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HNupopmaunoHHblil 1oKyMeHT 00 aknuu (nae) ETF

NudopManinoHHbIN TOKYMEHT

Axnua (mai) ETF

[IpenocraBisieTcss B COOTBETCTBHH C YCTAHOBJICHHBIMU TpeOoBaHWMsMH. He sSBISCTCS WHIMBUAYATBHON
WHBECTUITMOHHON PEKOMEHIAIIUEH WITH peKJIaMHBIM MaTepuanoM. MHopmanus mpuBeneHa Juisi TOHUMaHUsI
CYIIECTBEHHBIX XapaKTEPUCTUK U pUCKOB akiuu (mas) ETF.

9TO0 He BKJIAJ

Bbl MosKkeTe MOTEPATH BCE, YTO BJIOKHIU

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCYAAPCTBOM

B ciayuyae morepb KoMIneHcanuii He MPeIyCMOTPEHO

Hekoropbie akmuu (mam) ETF poctynHbl K npuoOpeTeHHMI0 HEKBAJIN(PUIMPOBAHHBIMH

UHBECTOPAMHU MPH MOJI0KUTEIHLHOM pe3yabTaTe TecTupoBaHusi. OctanbHble akuuu (mau) ETF moryT
NpuodpeTaTh TOAbKO KBATU(PHIHMPOBAHHbIE HHBECTOPBI.

OcHoBHBIE XapaKTepucTHKH akuuM (nas) ETF

Axuws (mait) ETF (Exchange Traded Fund, nnu ETF) — akiust ”HOCTpaHHOTO aKIIMOHEPHOT'O OOIIECcTBa
WIN Taii B MHOCTPaHHOM WHBECTUIIMOHHOM (POH/E, aKTHUBBI KOTOPBIX MHBECTHPYIOTCS B OOpaInaronimecs
[IeHHbIE OyMaru, Mpon3BOIHbIE (PMHAHCOBBIE HHCTPYMEHTHI U IpyTHe (PMHAHCOBBIE aKTUBBI B COOTBETCTBUU
C TpeOOBaHUAMH IO JUBEPCHU(PHKAIMH, YAOCTOBEPSIONIME IMpaBa B OTHOUIEHWH TaKOTO aKIIMOHEPHOIO
o011ecTBa MM UMYIIECTBa Takoro ¢poHaa, oOpalaronmecss Ha OpraHu30BaHHOM PBIHKE, IIEHbI HA KOTOPYIO
(KOTOpBIN) HE HOJDKHBI 3HAYUTENBHO OTJIMYATHCS OT MPUXOMAALICHCS HAa HAUX CTOMMOCTH YHCTHIX aKTHBOB
TaKOT0 aKIMOHEPHOTO o0mIecTBa (poHA).

VYnpasnenue ETF ocymiecTBisieT ”HOCTpaHHAas MHBECTULIMOHHAS OPTaHU3aLUs - YIPABIAIOMIAs KOMIAHHS
(menemxep doHma).

OpraHn3anuoHHYI0 Pa0oOTy, B TOM YHCIE BEICHHE OyXTaJTepCKOr0 ydeTa, ONpelelieHHe W PacKphITHE
cocTaBa MOPTQesi, CTONMOCTH aKTHBOB ()OHIA M CTOMMOCTH aKTHBOB, MPUXOSAIINXCS HAa OJTHY aKIHIo, a
TaKKe KOHTPOJIb 32 JEATEIBHOCTHIO YIPABISAIOMICH KOMITAHUM OCYIIECTBIISIET HE3aBUCUMBIN

aZMUHHUCTpaTop (oHMA.




Xpanenue akTuBoB ETF M KOHTpOab 3a pacnopspkeHHEM HUMYIIECTBOM OCYILECTBISIETCS HE3aBUCHUMBIM
JENO3UTapueM (KaCTOHAHOM).

Bce ykazannble opranusanuu, JODKHBI UIMETh paspelleHue (JIMIEH3MI0) Ha OCYIEeCTBICHHE TaKoro BHUJA
NESITEIbHOCTH, BBIIAHHOE B COOTBETCTBUHU C 3aKOHOM MHOCTPAHHOT'O rOCYAAapCTBa.

JluxkBuaHocTh akiuii (naes) ETF, B ToM ynciie Ha pOCCUCKOM OpraHU30BaHHOM PHIHKE, U COITOCTaBUMOCTh
UX LIEH CO CTOMMOCTBIO YHUCTHIX akTHBOB ETF, mpuxondmmxcs Ha KaKIplii U3 HUX, 00ecrieunBaeTCs MapKeT-
MeHKepoM, ACHCTBYIOIUM Ha OCHOBAHUHU CIIEIIUAIIBHOTO J1I0r0OBODA.

3a cuer umymectBa ETF B3umaeTcst Bo3HarpaxieHue 3a yrpasieHue (poHI0M U IpyTrue HHPPaCTPyKTypHbIE
pacxonabl dhonma. Madopmanmio 00 ux pazMepe MOKHO HAWTH Ha caiiTax ympasisromux komnanuii ETF
(nmokazarenb TER).

OCHOBHbIE PUCKH:

HNu}pacTpyKTypHBI PUCK

Axuwu (man) ETF sBistroTcss ”HOCTpaHHBIMU IIEHHBIMHA OyMaraMu, Io3TOMY CYIIECTBYIOT PUCKU BBEIACHUS
MHOCTPAaHHBIMU FOCYAAPCTBAMU OTPAHUUEHUH, IPEMATCTBYIONIMX OCYLIECTBICHUIO ONEpalfii U BIaJCHUIO
aknusamu (masmu) ETF. Bo3M0oXHO orpaHnyeHue paB W/WJIU 3arpeT Ha paciopssKeHHUE MPUHAICKAIIUMHE
Bawm akmusivu (masimu) ETF, 3agep)kku n/wiu 3ampeT Ha MoJydeHue JUBHJICHIOB U MHBIX BBIILIAT (B TOM
yucie, npu mnorameHun ETF). Bo3MoxxHo orpanuueHue mnpaBa Bianenbia ETF Ha pacnopspkenue
WHOCTPAaHHOW BAJIOTOM, MOJyYEHHOW B pesynbrare BbIUIaT nmo ETF wnm cneinok ¢ HUMH, a Takxke
HEUCIIOJTHEHNE WHOCTPAHHBIMU JHIAaMH, 00s3aHHbIMH 10 ETF, umHOCTpaHHBIMH WHGPACTPYKTYPHBIMU
OpraHM3alysIMi, THOCTPAHHBIMU KOHTpareHTamu mno caenkam ¢ ETF cBoux 00s3aTenbCcTB B OTHOIICHUU
POCCHUHCKHMX y4aCTHUKOB (DMHAHCOBOTO PBHIHKA, B TOM YHCJE MHBECTOPOB, BCIEJICTBUE YETO0 BO3MOKHA
MOJIHAsI TOTEPS BIOXKEHHBIX B akiuu (mau) ETF cpencts.

PbIHOYHBII PUCK (PUCK HErAaTHBHOTO M3MeHeHus1 croumMoctu akuun ETF).

Croumocts npuHauiexaieit Bam akiuu (nas) ETF MoxeT kak pacT, Tak U CHUXKAThCSl, U POCT CTOUMOCTH
B MpOLLIOM HE O3HayaeT ee pocra B Oyaymiem. CyliecTByeT pUCK TOro, 4To Bbl moHeceTe yOBITKH B
pe3ynbTare CHrbKeHus IeHbl akuuu (mas) ETF. Puck yOBITKOB CBs3aH Mpexkae BCEro ¢ HM3MEHEHHEM
PBIHOYHON CTOMMOCTH aKTHBOB, cocTaBisiomux ETF, Hanpumep akiuii, oObauranuii v T.I., usmenennem
KYPCOB BaJIIOT, IPOLIEHTHBIX CTaBOK. Takxke B OTJENbHBIX CIy4yasX phIHOYHAsI CTOMMOCTh akuuu (nas) ETF
MOJKET YNacTh J0 «HYJsD», Toraa Bel MoxkeTe noTepsaTh Bce BIOKEHHBIE CPEICTBA.

Puck JTUKBUAHOCTH.

JIMKBUTHOCTB, TO €CTh BO3MOXKHOCTh MpojaTh akuuu (man) ETF B m060if MOMEHT Ge3 CyIIECTBEHHOTO
CHIDKEHMSI X CTOMMOCTH, 3aBUCHUT OT CIpOCa M MpEAokKeHUs Ha phIHKE, a Takke oT Buga ETF, onnako B
m000M ciryyae Bbl MokeTe CTONKHYThCS B OIIPE/IeIIEHHBII MOMEHT C HEBO3MOKHOCTBIO MPOIaTh CBOM aKLIUU
(man) ETF wnu ¢ Tem, uro Bam nmpuzercs npoiaTh UX € CYIIECTBEHHBIMH YOBITKaMU U3-3a CHUYKEHHS CIIpoca

Ha HUX WM KaKUX-JIH00 Ol"paHI/I‘-ICHI/Iﬁ Ha uXx 06pameHI/Ie.




Puck Henaanexamero ynpasJjenus ETF

Br1 HeceTe puck mosrydeHHs YOBITKOB BCIICJCTBHE HApPYIICHUS MHOCTPAHHOMN YIpPaBIISAIONIEH KOMIIaHUEH
npaBwi ynpasieHuss ETF, B Tom 4yncine HECOOTBETCTBHS COCTaBa aKTUBOB (POHIA MHBECTHIIMOHHOU
nexnapanuu  GOHIA W3-32 HEKOPPEKTHBIX JACUCTBHIA WM Oe3[eHCTBUS pPaOOTHUKOB WHOCTPaAHHOU
YIPAaBISIONIEH KOMIIAHWH, HECOBEPIICHCTBA WM OIMIMOOYHBIX BHYTPEHHUX IPOIECCOB WHOCTPAHHON
YOPAaBISAONMIEH KOMIIAHUH, ONEPAIMOHHBIX COOEB, HEJIOCTATKOB MH(OPMAIIMOHHBIX, TEXHOJIOTMUYECKUX U
WHBIX CHCTEM.

Komuccuu

[Tpu cnenkax c aknusmu (massmu) ETF B3uMaeTcs komuccust Opokepa 3a UCTIOJHEHUE MOPYUYCHHH, a TaKKe
MOTYT B3UMAaThCsl KOMUCCHUU OUpPKM M KIMPUHIOBOW OpraHU3allMd 3a COBEPILEHUE CIIEIKH, KOMHUCCHUS
JIETIO3UTApHs 3a y4eT MpaBa COOCTBEHHOCTH MHBeCTOpa Ha akimH (man) ETF. Pasmeps! Bcex TapudoB MOKHO
HaiiTH Ha caiiTe Opokepa, IeNO3uTaApUs, KITMPHHTOBOM OpraHU3auy U OUPKH.

7Kano0bl u npeasoKeHUs:

XKanobsl u mpemoxkeHuss Bbpl MoxkeTe HampaBUTh Opokepy, C KOTOpeIM BbI coTpynHuyaere, B
caMOperyJIUpyeMyro OpraHu3aiuio B cepe pUHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS TaKOi Opokep,

uiu B bauk Poccun.




