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Hacrosimuii [Topsimok onpeneneHus HHBECTULMOHHOTO MPOQUIIs KIUEHTA U ONpeaeTIeHUs
pucka (¢akxruaeckoro pucka) kameHta AO «MK « DUAHUT (manee - [lopsimok) pa3zpaboraH B
cootBercTBUU ¢ [lonmoxkennem banka Poccum ot 03.08.2015 1. Ne 482-I1 «O enuHBIX TpeOOBaHUAX
K MpaBUjiaM OCYIIECTBICHHS AEATEIbHOCTU IO YIPABICHUIO IEHHBIMU OymaraMu, K MOPSIKY
PaCKpPBITUS YIPABISIONIUM HHPOPMAIINH, a TAKKE TPEOOBAHUSIX, HAITPABICHHBIX HA UCKITIOYCHUE
KOH(JIUKTA HMHTEPECOB YMPABISAIONIETO» ¥ WHBIMH HOPMATUBHBIMH IPAaBOBBIMH aKTaMH
Poccwiickoit ®@enepanun, craHgapTaMu MpoPeCcCHOHATBHON NEATEIFHOCTH Ha PHIHKE EHHBIX
Oymar u ONHKCHIBAET MOPAJOK ONpEeAETICHUS MHBECTHUIIMOHHOTO MPOGUis KIUEHTa U MepeyeHb
CBE/ICHU, HEOOXOIUMBIX ISl €r0 OIPEICICHHUS.

1. TEPMUHBbI U OITPEJIEJIEHU A

JloBepuTeJbHBIH YNPABISAIOMMNA W/WIK YHOpaBiaswomui - AKIHOHEpHOE OOLIECTBO
"NuBectunmonnas kommnanus "®UAHUT", wumeromee nuieH3n0 TpodheCCHOHATBLHOTO
YYaCTHHMKA PbIHKA IIEHHBIX OyMar Ha OCYILECTBJIEHUE JEATEILHOCTH MO YNPABIECHUIO LIEHHBIMU
OymaramMy M NpHHsBILEe Ha ceOs 00s3aTeNnbCTBA MO JOBEPUTEIBHOMY YIpPaBIECHUIO 00bEKTaMU
JIOBEPUTENILHOTO ynpasiieHus Kinenra,

JonmycTuMbIii PHCK — pPHUCK, Ha KOTOpbIM comiaceH U crnocobeH Hectu KimeHt, B
a0COJIFOTHOM MJIM OTHOCUTEJILHOM YHCJIOBOM BBIPAKEHUU

KiaueHnT niu Yupeaureab ynpapjieHus - OPHINIECKOE WIH (PU3NIECKOE U0, KOTOPOMY
JloBepuTeNbHBIN YIPaBISIOUUI OKa3blBa€T YCIYTM MO YNPAaBICHHWIO LIEHHBIMU OymaramMu Ha
OCHOBaHUM JIOTOBOPA JIOBEPUTEIBHOrO ympasiaeHusd. Tepmunel KimeHTt u VYupenurens
YIIPaBJICHUS TOXKIECCTBEHHBI,

NHBeCTMIMOHHBIN N'OPU30HT — MEPHUOJ BPEMEHH, 33 KOTOPBIM ONPENEIAIOTCA OKUAaeMast
JIOXOHOCTB U JIOITyCTUMBIN PUCK;

OxugaeMasi J10XOAHOCTb — JOXOAHOCTb OT JOBEPHUTENIBHOIO YIPABICHMS, KOTOpas
omnpenensercs YNPaBIAOIIUM HCXOAS W3 HWHBECTULIMOHHBIX IEJed KIHEHTa M C y4eTOM
JIOITyCTUMOTO PUCKA, B YHCIIOBOM BBIPAXKECHUU;

NuBectnomonnbiii  npopuabs KiameHTa — COBOKYNHOCTH 3HAUEHUH  CIENYIOLINX
napaMeTpoB: IHBECTMIIMOHHOTO TOpHU30HTa, Jomyctumoro pucka n OxunaeMon JOXOIHOCTH;

IHoprdesanr noBeputesnbHoro ynpasiaeHusi (miam — «Iloprdeanb») - COBOKymHOCTH
O0ObEKTOB  JIOBEPUTENILHOTO  YIpaBieHUs, TmepenaHHblx  Kiuentom  JloBepUTEIbHOMY
YIOPaBIAIOLIEMY, a TaKXe MpPHOOPETeHHBIX JlOBEpUTENbHBIM YHPABIAIONIMM B IpoLecce
UCIIOJIHEHUS UM JIOTOBOPA;

DaKkTHYECKUIl PUCK — PHUCK, KOTOpBIM HeceT KiMeHT 3a onpeneneHHbld Neproy BpEMEHH
(BKJTIOYAET B ce0sl pUCK YOBITKOB, B TOM YHCJIE PUCK U3MEHEHHUS! CTOMMOCTH aKTUBOB).

2. ”HBECTUIIMOHHBIN MPOPNJIb KJIUEHTA

2.1. Omnpenenenne HWMuaBecTunmonHoro mnpoduns KimeHta ocymecTBiaseTcs A0 Hadajua
OCYH_IGCTBJICHI/IH I[OBCpI/ITCJIBHOF (0) ynpaBJICHI/ISI B paMKax IIOI‘OBOpa IIOBCpI/ITCJII:HOFO praBﬂeHI/IH.

2.2. MaBecTuMOHHBIN ipod s KimeHTa onpeensercs mo KaXIoMy J0TOBOPY JOBEPUTEIBHOTO
yrpaBieHus, 3akioueHHoMy ¢ Kiumentom (Yupemutenem ympasieHus). Jlomyckaercs
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ompe/eNiecHue E€IUHOTO HWHBECTHIMOHHOTO mnpoduis KimeHrta mo HECKOIbKHM JIOroBOpam
JIOBEPUTEIILHOTO YMPABJIEHUS B CIydae TOXICCTBEHHOCTU €r0 WHBECTHIIMOHHBIX LIeJeH IO
KaXX/IOMy U3 3aKJIFOYCHHBIX JIOTOBOPOB C yYETOM COOTBETCTBHSI KaXXIOrO MOPTQeis KIHEeHTa
TaKOMY €ITMHOMY HHBECTUIIMOHHOMY MPO]UITIO.

2.3. HHBecTHIHMOHHBIH mnpodunab YupeauTens yOpaBIEHUS ONpPEAEseTcs Ha OCHOBE
NPEAOCTaBIsIEMON YUpeauTeaeM YIpaBieHus HH(opMalyu, MnepedeHb KOTOPOW oOIpesesieH B
pasnene 6 Ilopsaka. YkazanHas B pazzaene 6 [lopsaka uHpOpMamms oTpaxaercs YUpeauTesieM
ynpaBieHus B AHkere Yupenutens ynpasiaeHus (dactb 1 IIpunoxkenus la — 16 k HacTosmemMy
[lopsinky). JloBepuTeNbHBIA YNPaBISIOMIUA HE MPOBEPSET JOCTOBEPHOCTh  CBEJICHMUIA,
IIPEJOCTABIECHHBIX YUpEeOuTelIeM YIPaBICHUS JUIsl ONpeAesieHus ero VHBECTHLIMOHHOrO
npodwis. Yupenutens ynpasieHus o0s3aH He nmo3anee S (Ilatu) pabounx aHEH, Cleayonmx 3a
JTHEM TaKUX M3MEHEHHH, MpouH(GOpPMHUPOBaTh JOBEPUTEIBHOTO YIPABISIOMET0 00 M3MEHEHHH
uH(pOpMaMK TPEAOCTABICHHON paHee IIyTeM NPEJOCTaBIEHUS NOcCIeIHEMY AHKETbl s
onpenenenuss WuBectunmonnoro npoduinst (dacte | Ilpunoxenns la — 10 x HacTosmemy
[Topsinky) ¢ M3MEHEHHBIMH JTaHHBIMH. PHCK HEIOCTOBEpPHON WH(OPMAIUH, MPEIOCTABICHHON
VYupenutenem ynpasieHuss Hpu (GOPMHUPOBAHMH €ro VMHBECTHIIMOHHOTO MPOQWIIS, JIKHT Ha
CaMOM YupenuTelie yIpaBJICHHUs.

2.4. ChopmupoBannbiit MUuBecTuinoHHbIH poduis (dacts 2 [Ipunoxenus 1a — 16 k HacTosiemy
[Topsinky) mpenoctapisieTcs YUpeAMUTENO YOpPaBIeHUs Uil corlacoBaHMs. VHBECTHIIMOHHBINA
npoduns cocrabisercs B OymaxkHoW ¢opme B 2 (/[IByX) sk3eMIUIsipax U IOIINUCHIBAETCS
YIOJTHOMOYEHHBIM JIMLIOM J{OBEpUTEIBHOTO YIPaBISAIOLIEro U Yupeaurenaem ynpasieHus. Oaux
AK3EMILISIP NOAMUCAHHOIO ¢ 00enx ctopoH MHBeCTUIIMOHHOTO TPodUis YupeauTens ynpaBieHus
nepenaercst (HampaBisieTcs) YUpeauTeNl0 YIpaBie€HUs, JPYroll MOJIEKUT XPAaHEHUIO Yy
JloBepUTENBHOTO YIPABISIOIIET0 B TEUYEHHE BCEro CpPOKa JAEUCTBUS JOrOBOPA JOBEPUTEIHLHOTO
YIOpaBIEHUS ¢ 3TUM Y4UpeauTesaeM ylpasieHus, a Takxke B TeuyeHue 3 (Tpex) jner co AHs ero
npekpamenus. [loanucanne MHBecTMIIMOHHOTO TpoQuUIsS O3HA4YaeT CorlacMe KIMEHTa C
W HBeCTULIMOHHBIM NPOPHIIEM.

2.5.JloBepuTEeNbHBIA  yOPABISIONIMN  JI1  00OOIIEHHUs W HarIsgHOCTH — WH)OpManuu
chopMHpPOBaHHOTO MHBECTUIIMOHHOTO TPOQUIIS MOXKET IPUCBOUTH Mpodumo Kimenty o000meHHbIi
TIOKa3aresib - TUI TPO(WII, XapaKTEpPU3YIOMMA Ha BepOaibHOM ypoBHE OTHomieHue KimeHnra k
COOTHOUICHUIO PUCKA U JOXOJAHOCTHU:

Koncepparupubiii Tun. KiMeHT BKIIagpIBaeT CpeicTBA ISl COXPAHEHUS KalmuTasa U 3aliuThl
ero or 0OeCIIeHMBaHUS M3-3a WHQUIALMOHHBIX IpoleccoB. KIMEHT roToB MPHUHUMATh TOJBKO
MUHUMAaJbHbIE PUCKH U COTJalllaeTcsi Ha JIOXOAHOCTh HWHBECTHIMM, Ja)ke HE3HAYUTEIIbHO
NPEBBILIAIOIIYIO TOKA3aTeNIb UHQIIALUHY;

VYmepennnbiit Ttun. lensto Kinmenra sBnsercs HakoruieHue kanutana. [lpuObuie ot
WHBECTUINI MOKHA OBITh 3HAYMTENHHO BHIINIE YPOBHS HMH(IALNMK, HO TNPU OTPaHUYCHHBIX
ypoBHSAX puckoB. KiIMEHT He roToB TepsTh 3HAYUTEIbHYIO YacTh HAKOIUJICHHOI'O KamuTaja OT
CIECIIOK;

ArpeccuBHbIi THI. KileHTa nHTEpecyeT BO3MOXKHOCTh 3apaboTaTh COCTOSIHUE, KOTOPOE He
IPOCTO YJIOBJIETBOPHUT 3ampOChl, HO CTaHET 0a30il I AajbHelIIero nporpecca. KinueHt rotos
MPUHUMATH 3HAYUTENIbHBIE PUCKH, €CITU 3TO 00ECIIEUNT MaKCUMAJIbHYIO JOXOJIHOCTh HUHBECTUIIUH.

2.6. YpapigonmMi OCyIIECTBIISIET YIPABICHUE UMYIIECTBOM, HAXOASIIMMCA B JIOBEPUTEIHHOM
YVIpaBJICHUH, OCHOBBIBasACh Ha MHuBecturmonHom mpodwmie Kimenra w WuHnuBmmyanbHOU
WHBECTULIMOHHOM CTPATeTHH, COITIACOBAHHOW C YdpeauTesleM yIpaBieHus. HBECTULHMOHHBINA
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npodwis Yupenurens ynpasieHus u MHIuBuayanbHas MHBECTULMOHHAS CTPATETHsl SBISIOTCS
HEOTHEMJIEMOH 4acThIO JOTOBOPA JOBEPUTEIBHOTO YIIPABICHUS.

2.7. JloBepUTENbHBIA YIPaBISAIOMIMNA HE OCYLIECTBISET yINpaBlieHHE LEHHBIMU OymaramMu M
JeHeXHbIMU cpenctBamMu  Kiimenta B ciydae, ecnu Uit Takoro KimeHTa He ompenesneH
WuBecTUIMOHHBIN TPO(UIIs B COOTBETCTBUM ¢ HacToauM [lopsiikom, Tn6o B ciyyae OTCYyTCTBUS
cormnacusi Kinnenra ¢ yka3aHHbIM MHBECTULIMOHHBIM MpoQuieM, 3a HCKIIOYEHHEM CIIy4aeB,
yctanoBineHHbIX [lonoxkennem banka Poccum ot 03.08.2015 1. Ne 482-IT «O enuHbIX TpeOOBAHUIX
K MpaBUJIaM OCYIIECTBJICHUS JAEATEIHOCTU IO YIPABICHUIO IIEHHBIMU OymMaramu, K MOPSAKY
PACKPBITUS YIPABIAIONMM HH(OPMAIINH, a TAKKE TPEOOBAHMIX, HAITPABICHHBIX Ha UCKIIIOYEHHUE
KOH(JIMKTAa UHTEPECOB YMPABISIOLIET0», U CTaHAApTaMH MpodeCcCHOHATLHON AeATeIbHOCTH Ha
pBIHKE [IEHHBIX OyMmar.

[To TpebGoanmio KimeHnta VYopaBmsromuii JODKEH IOBTOPHO — OIPEACIUTh €0
WHBECTHLMOHHBIN MPO(UIIH HA OCHOBE MPEJOCTABICHHBIX KIIMEHTOM CBEICHUH 00 H3MEHEHHUH €T0
MHBECTUIIMOHHBIX  menell.  Taxke  YhpapisiOomuid — JAOJDKEH  IOBTOPHO  ONPEACIIHTH
WHBECTUIIMOHHBIN MPO(UIh KIMEeHTa Mpyu NnoidydeHuu ot KimeHTa u (UIu) TpeThHX JIMI CBEICHUN
00 yMEHbIIIEHUH YPOBHS AOMYCTUMOr0 prcka 3Toro Knnenra.

Jo cormacoBanus ¢ KiueHTOM MOBTOPHO OMpENEIeHHOT0 HHBECTHIIMOHHOTO MPOQuMIs
YIPABISAIONNA JTOJDKEH OCYHIECTBISATH JIOBEPUTEIBHOE YIPABICHHE HEHHBIMH OymMaramMu H
JEHE)KHBIMH CPEJICTBAMHU KJIMEHTAa B COOTBETCTBUU C IIOCIEAHMM COIVIACOBAaHHBIM C HUM
MHBECTULIMOHHBIM NpO(QUIEM, €ClIi HHOE HE IMPEeIlyCMOTPEHO JIOIOBOPOM JIOBEPUTEIHHOIO
yhpaBiIeHUs, yKa3aHHbIM B cTathe 5 denepanbHoro 3akoHa "O pbIHKE LIEHHBIX Oymar".

3. ONPEAEJEHHUE UHBECTHIIMOHHOI'O 'OPU30HTA

3.1. VHBeCTMLIMOHHBIN TOPU3OHT oOmperAensercs JOBEpUTEIbHBIM YIPABIAIOIINM, HCXOAS M3
Iepuosia BpPEMEHM, 3a KOTOpbli KIMEHT Xemaer HOCTHYD OXHUAAEMYH JOXOIHOCTh IpHU
JIOTIYCTUMOM pHCKe. VIHBECTHLIMOHHBI TOPU30HT OTpakaeTcsi B MHBeCTULIMOHHOM mpoduie
Knuenta (gacts 2 [lpunoxenus la — 16 x Hacrosiemy [lopsinky).

3.2. IlHBeCTULIMOHHBIN TOPU30HT HE MOXKET MIPEBBIIIATH CPOK, HA KOTOPBIH 3aKIFOUAETCS I0TOBOP

JIOBEPUTENILHOIO yrpasieHus. Ecnu MHBECTUIIMOHHBIM TOPU30HT MEHBILE CPOKA, Ha KOTOPBII
3aKJIFOYAEeTCsl JOTOBOP JOBEPUTENIHHOIO ynpasiieHHus, IHBeCTULIMOHHBIN Npoduiie YupenuTens
YIIPaBJICHHUS OMNpPENEsAeTcs 3a KaxAblii MHBECTHUIIMOHHBIA TOPU30HT, BXOASIINN B YKa3aHHBINA
CPOK.

3.3. Ecuu no ncredyeHun MHBECTHIIMOHHOTO TOPU30HTA JIOTOBOP JIOBEPUTEIBHOIO YIIPABIECHUS
MPOOJDKAET IeHCTBOBATh, TO MIPHU HATMYUU YOBITKOB YIPABISAIOMIMI UMEET MPaBo MEPECMOTPETh
WuBecTuinonHblil npoduib YupeauTens ynpaBieHUs i1 HOBoro IHBECTUIIMOHHOTO TOPU30HTA
TakuM o0Opa3oM, 4YTOOBl peaTM30BAHHBIA W MOTEHLUUAIbHBIH PUCKM B COBOKYIHOCTH HE
IIPEBBIIIAIN JOIYCTUMOIO PUCKA YUPEAUTEIIs YIIPABICHMUS.

4. ONPEAEJIEHHUE 3HAYEHUA JOITYCTUMOI'O PUCKA

4.1. lomyctumblii puck Knuenta — Gu3nyecKoro juia, sSBISIOMEToCs KBATH(PUITUPOBAHHBIM
WHBECTOPOM WJIM  IOPUAMYECKOTO JIMIA, SBJISIONIETOCs KOMMEpPYECKOW OpraHu3alued,
ONpCaACIACTCSA praBHHIOH_[I/IM B a6COHIOTHOM HWJIM OTHOCHUTCJIIBHOM YHCJIOBOM BBIPAKCHUU Ha
OCHOBC CBGI[CHPIﬁ, MOJIYYCHHBIX OT Kmnenra B AHKeTe I OpCACIICHUS I/IHBeCTI/II_II/IOHHOFO

npoduns Yupenutens ynpasineHus (dactb 1 Ilpunoxenuss la x nHacrosmemy Ilopsnky) o6
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0’KHMJIaEMOM JOXOJAHOCTH M PUCKE, KOTOPBIM 3TOT KIMEHT COIVIaCEH HeCTH Ha MHBeCTHMLIMOHHOM
TOPU30HTE. YCTAaHOBJICHHBIH B KOJMYECTBEHHOM BBIpaXEHUU JlOMyCTHMBINH pHCK (puKcupyercs
VYnpasmistromum B MaBecTrmonnom npoguie Kimenra (qacts 2 [punoxkenus la x HacTosemy
[Topsiaky).

4.2. Nomyctumeblii puck Kimenra — pusnyeckoro aua, He SBISIOMErocs KBaTu(UIIUPOBAHHBIM
MHBECTOPOM, ONpENeNseTcs YNPaBisSiOIUM B aOCOJIOTHOM HIIM OTHOCHUTEIBHOM YHCIOBOM
BBIPQXCHUH KaK PUCK, KOTOPBIM 3TOT KJIMEHT CIIOCOOCH HECTH Ha OCHOBE:

- CBEICHUH, yKazaHHBIX B pazzuene 6 Ilopsaka (o0 Bo3pacTe (pHU3MUECKOro JUIA; O IPUMEPHBIX
CPEIIHEMECSUHBIX JI0X0/laX M CPEeIHEMECSUYHBIX pacxofax 3a IocieaHue 12 mecsnes; o
cOepekeHUAX, THBECTULMAX U JICHEKHBIX 0053aTeNIbCTBaX (PU3NYECKOro JIua; 00 00pa3oBaHUU
¢usnyeckoro Jsmna, a Takke OO0 ONbITe W 3HAHUAX (PU3MYECKOro JiMna B o0iacTu
MHBECTUPOBAHMUS).

- TIOJTy4eHHOH J[oBepHUTEIbHBIM YIPABIAIONIMM CYMMBbI OAJJIOB IOMyCTUMOTO PHCKa

4.3. Jlomyctumslii puck Knuenra ¢uzndeckoro ymna, He SBISIOMET0OCs KBaTU()UIUPOBaHHBIM
HMHBECTOPOM, OINpeAesieTcs] YIPaBISIONIMM KaK HAUMEHbLIAs U3 CJIEAYIOLUMX BEIUUNH:!
*  «OrtHOcuTeNbHAs BEIMYMHA JOIMYCTUMOIO PUCKa», yKa3aHHas YUpeauTeIeM yIpaBiIeHUs
B AHkere i omnpeneneHuss VHBecTMnHOHHOro npoduias Yupenutens ynpasieHUs (dacTtb 1
[Tpunoxenus 16 k nacrosimemy Ilopsinky);

* «OtHocuTenbHas  BEIMYMHA JIONYCTUMOIO pHCKa  YUpeAauTens  YIpaBlICHUs,
paccunTaHHas YIpPAaBISAIOIIMM HAa OCHOBE WTOIOBOM CyMMBI 0ajulOB JIOIyCTHMOIO
pHUCKa», C y4eTOM
«AOCONIOTHOW BEIMYWHBI JIOMYCTHMOTO pPHCKa», YCTAaHOBICHHOW YdpeauTeaem
yhnpaBieHus B AHKeTe Ui ompeneneHus VHBECTUIIMOHHOTO Mpopuis YupeauTens
yIpaBJeHus (B cIy4yae ee yCTaHOBJICHHUS).

4.4. Tlokazarenu «OTHOCHUTENbHAS BETMUMHA JOYCTUMOTO PUCKa» U «AOCONIOTHAs BEIMYMHA
JIOITYCTUMOTO pUCKa» onpeaeisatorcs KiIIMeHToM caMOCTOSATENBHO B COOTBETCTBUM C 1. 4.5 1 4.6
Hacrosuiero Ilopsiika u orpaxkatorcs B AHKeTe Ui onpeneneHust MHBecTuimonHoro npoguis
VYupenurens ymnpasnenus (yactb 1 Ilpunoxenus 16 x nHacrosimemy Ilopsanky). IToxazarens
«AOCOIOTHAs BENWYMHA JOMYCTUMOIO PHCKa» YCTAHABIMBAETCS IO JKENAHHWIO Y4penuTens
yIOpaBieHUs B ciay4ae, eciu Moka3arenb «OTHOCUTENbHAs BEJIMYMHA JOMYCTHUMOIO DPHUCKa»
YCTaHOBJICH YupenuTeneM yrnpasiieHus B pazmepe oomee 100%.

4.5. «OTHOCUTENbHAS BEIWYMHA AOMMYCTUMOI'O0 pUCKa» — 3TO HpeHCHBHBIﬁ I[Ol'[yCTHMBIﬁ
pa3Mep Y6LITI(a y‘lpC,I[I/ITCJI}I yHOpapJICHHA B NMIPOLNCHTAaX K CTOMMOCTU UMYIIICCTBA yLIpCI[I/ITCJ'IH
YHOpaBJICHHUA, HAXOOAMIETOCA B JOBEPUTCIBLHOM YIIPABJICHUU.

4.6. «AOcomoTHas BEJIMYMHA JOMYCTUMOIO PUCKa» — 3TO MPEAETbHBINA TOMMYCTUMBIN pa3mep
yOBITKa Yupeaurens ynpanieHus (B pyosx):
* Uit YdpeauTtens yrnpaBlieHUs — PU3NYECKOro JIMIA — 3TO pa3Mep yObITKa (B pyOuisx), mpu
KOTOPOM YUpEeAUTENb YIPaBICHHUsI B COCTOSIHUU OCYLIECTBIATh JKU3HENEATENbHOCTD (B
T.4. CBOEBPEMEHHO U B IOJIHOM 00beME UCHOIHATh BCE MPUHSTHIE 0053aTeIbCTBA).

4.7. OTHOCUTENBHAS BEJIMYMHA JJOIIYyCTUMOTO PUCKa YUYPEIUTENS YIPABICHHS, paCCUMTaHHAs
VYpaBisromuM Ha OCHOBE UTOTOBOM CyMMBI OaJIJIOB JJOMyCTUMOTO pUCKa:

B Amnxkere s ompenenenuss MHBecTHIMOHHOrO mpoduis Yupenutens yHpaBieHUs (4acTb
1 Ilpunoxenus 10 x Hactosmemy Ilopsaky) VYupemuTenb yopaBieHHsS OTpa)xaeT
onpeneseHHble cBefeHust o cebe. Ilo OTAenbHBIM CBEAEHUSM, YCTAHOBIIEHBI BapUaHTHI
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OTBETOB M COOTBETCTBYIOIIHE KAXKIOMY BapHUaHTy Oalibl JOMyCTHMOro pucka. Ilyrem
CIIOKEHUs OaJUIOB JOIYCTUMOTO PHCKA O KaXJIOMY MapaMeTpy, BRIOPAHHOMY YUpenuTeneM
YOpaBICHHUS TPU 3aNoTHCHHH AHKETHl s omnpenesieHus HBECTUIIMOHHOTO POt
Yupenutens ynpasnenus, (dacts 1 [Ipunoxenus 16 x Hactosmemy [lopsiaky), s KOTOpOro
YCTaHOBJICHBl COOTBETCTBYyIOLIME Oamibl, ompeaensercs «MroroBas cymma Oaisios
JIOTTYCTUMOTO pPUCKA YUPEAUTEIIs YIPABICHU.

B 3aBUCHMMOCTH OT BETMUMHBI UTOTOBOWM CyMMBI 0OAJUIOB JOIyCTUMOTO PUCKa YTPaBIISIOUIHNA
OIpenessieT OTHOCUTEIBHYIO BEIMYMHY JOIycTUMOro pucka Knuenra:

Nrorosas cymma OTtHOCHUTEIBHAS BEIMYMHA JOyCcTUMOro pucka Kiuenra, paccuutanHas
6aJIIoOB VYpaBJisitolUM Ha OCHOBE
JIOIIyCTUMOT'O pUCKa HUTOTrOBOH CYMMbI 0ayIoB
0,1 -0,5 He 6omee 10%
0,6-0,9 He 6omee 20%
1-1,2 He 6onee 50%
1,3 u BEIIIE 50% wu OGoisee, HO HE OoJiee OTHOCUTEIIBHOM MM a0COJIOTHOM BEIIMYHMHBI
JIOITyCTUMOTO PUCKa, YCTAaHOBJIEHHON KinmeHnTom

4.8. Honyctumbii puck Kimenra, onpeneneHHslii B coorBerctBuM ¢ 1. 4.3 Tlopsaka,
oTpaxaercs B ero MuBectuimoHHoM npoguie (yacts 2 [punoxenus 16 k Hactosmemy [lopsaky).

4.9. Ecniu puck KiueHta cranm mHpeBbIaTh JONYCTHUMBIA PHUCK, OINPEAEIEHHBII B €ro
HuBecTuinOHHOM mpoduiie, U JOTOBOPOM JOBEPUTEIHHOTO YIPABIEHHS HE MPEAyCMOTPEHBI
OTpaHHYEHUS B OTHOILIECHUU JeHcTBUI J0BEpUTEIHHOTO YIPABISIONIETO, KOTOPhIE HEOOXOTUMBI
JUIS CHIDKEHUSI pucKa, TO JlOBEpUTENbHBIN YHPABISIONINN B COOTBETCTBUU C JOTOBOPOM
JIOBEPHUTEIILHOTO YIPABIIEHUS 00s13aH MIPUBECTH yIPABIICHNE IIEHHBIMU OymMaraMu U JIEHEKHbIMU
cpenctBamu 3Toro Kinenra B coorBeTcTBHE € €r0 IHBECTUIIMOHHBIM MPOQHIIEM, C ITOCIETYOIINUM
UH(GOPMUPOBAHUEM YUpPEIUTENs YIPABICHHUS.

4.10. Ecmu puck Kimenra cran mpeBblIaTe TONYCTUMBIA PHUCK, ONPEICICHHBIA B €ro
NHBecTUIIMOHHOM Tpoduiie U JOrOBOPOM JIOBEPUTENIBHOIO YMPABICHUS HPEAYCMOTPEHBI
OTPaHUYEHUS B OTHOUICHUM ACUCTBUM YIPaBISAIOLIET0, KOTOpble HEOOXOMUMBI /ISl CHKEHMS
pucka, YOpapismomui yBegoMisieT 00 A3TOM YupeauTens YIpaBieHHs He IO37Hee THS,
CJIEYIOLLEro 3a JHEM BBISBICHUS TAKOI'O IPEBBIIICHNS B IIOPSAAKE, YCTAHOBIEHHOM JI0IOBOPOM
JIOBEPUTENIBHOTO yIpaBieHus. B sToM cioywyae, mo mnHMcbMeHHOMY TpeOoBanuto Kimenra
JloBepUTENbHBIM  YNpaBIAOUUi 00s3aH TPUBECTH YIpPABICHUWE IEHHbBIMU OymaramMu M
JIEHEXHBIMU CPEACTBAMU 3TOT0 Y UPEAUTEIIS YIIPABICHHS B COOTBETCTBUE C €10 MIHBECTULIMOHHBIM
npoduiieM, yuuThIBasi TpeOOBaHUS JOrOBOpa JJOBEPUTEIBHOTO YIIPABICHHUS.

5. ONPEJIEJEHUE OXKHUJIAEMOM JJOXOAHOCTH.

5.1. Oxunaemasi JOXOJHOCTD OINPEAEINISIETCS UCXOA U3 CUTYallMH, KOTOpasl CKJIa/bIBaeTCs Ha
(UHAHCOBOM pBIHKE, C yueToM Noxenanuit Kiuenra. YpoBHU 0kuJaeMON JOXOJHOCTH YKa3aHBI
B AHkeTe nns onpenencHus MuBecturnmonHoro npoduns Ydpeautens ymnpaBieHus (4actb 1
[Tpunoxkenus la — 16 k Hactosimemy Ilopsiaxy).

5.2. Oxupmaemasi JOXOJHOCTh HE€ HAaKJaJbIBaeT Ha JIOBEpHUTENBHOTO YyHPaBISIOMIETO
00513aHHOCTH TIO €€ JOCTIKEHUIO B HE SBIIIeTCs rapanTuei mis Knmenra.




5.3. YnpaBnsomuii npu oCymecTBICHHH T0OBEPUTEIBHOTO YIIPABICHUS 00513aH COBEPILIUTH BCE
3aBUCALLUE OT HEro ACUCTBUSA AJIA JOCTHXKCHMS OKMIAEMOM JOXOMHOCTU IIPU NPUHATHUA PUCKA
B JIMania30He JOIyCTUMOIO PUCKA C y4€TOM YCTaHOBIEHHOTO IHBECTUIIMOHHOTO TOPU30HTA.

5.4. Oxumaemasi JOXOMHOCTb OTpaKaeTcs YIpaBISIONMM B VHBECTHIIMOHHOM mpoduie
KiuenTa (gacte 2 [punoxenus la — 16 k Hacrosimemy [Topsinky).

6. MIEPEYEHb CBEJIEHUIA, HEOBXOIUMBIX JIJIS
ONPEAEJIEHUA UHBECTULHHHOHHOI'O ITPO®PNJIA
K/IMEHTA

6.1. Jlna ompenenenust MuBecturmonnoro mnpodwis Kimenta — Qusudeckoro nuia, He
SIBIISFOIIETOCS.  KBaTU(UIIUPOBAHHBIM HWHBECTOPOM, YNPABISIONUN TONIYyYaeT CIEAYIOIINe
cenenus (KnmeHT camocTosATenbHO YKa3blBaeT HaHHbIE cBeAeHHss B AHKeTe (dacTh 1
[Tpunoxxenus 16 x Hacrosimemy [lopsinky B coorBercTBui ¢ 11.2.3 Tlopsiaka):

¢ npeamnojaracMaI€ LHEJIb U CPOKH MHBCCTUPOBAHUA,

*  BO3pACT (PH3HUECKOTO JINIIA;
* TpPUMEpPHBIC CpPEIHEMECSYHBIC JOXOAbl M TPUMEPHBIC CPEIHEMECSIUHBIC
pacxobl PU3MUECKOTO JIMIIA 32 TocHeaHne 12 MecsIeB;

® CBCACHUS O c6epe>1<eHHﬂx, HMHBCCTUIUAX U ACHCKHBIX 00s13aTeILCTBAX (1)I/ISI/I‘I€CKOFO JIM1a,

* cBezeHUs 00 00pa3oBaHMM (HPU3UUECKOTO JIUIA, a TAKXKE 00 OIBITE U 3HAHHAX B
001acTH UTHBECTUPOBAHMUS

* OoXupmacMmas JOXOOHOCTb,

* IEpHUOA BPEMEHM, 3a KOTOPBIM OIpEAENAETCS OXKHUJaeMas JOXOIHOCTb U
JOIYCTHUMBIN PHUCK;

*  WHBIC CBeACHUS (IIPU HEOOXOAMMOCTH), CIIOCOOCTBYIOIIHNE OOJIEE TOUHOMY
onpenenenuro Musecturmonnoro npodumns Kiamnenra.

6.2. Jna onpenenenuss HWuBectuumonHoro mpopuns Knmenra — - gBistomierocs
KBaJIM()ULIMPOBAHHBIM MHBECTOPOM WJIM IOPUANYECKUM JIMIIOM - KOMMEPUECKON OpraHu3aluen,
VYrpasisromuil nonydaer cienyromue cBeneHus (KineHT caMoCTOsATEeNbHO yKa3blBaeT JaHHbIE
cBeneHusa B Ankere (dacth | Ilpunoxkenus la x Hacrosmemy Ilopsnaky B coorBercTBuu C 1m.2.3
[opsinka):

* mpeamnoJiaraéMble LeJb U CPOKU MHBECTUPOBAHMUS,
*  OXHjJaeMas JOXOIHOCTb;

* IEpUOJ BPEMEHU, 3a KOTOPBIA OIpEACNAeTCs OKHUIaeMas JOXOIHOCTb U
JOIYCTHUMBIN PHUCK;

* IUIaHUpyeMasl MEepUOJUYHOCTh BO3BpaTa aKTHBOB M3 JIOBEPUTEIHHOTIO YIPaBICHUS
B T€UEHUE KAJIEHJapHOI'0 Iofa;

* TpenenbHbIA pa3Mep yObITKa, Ha KOTOpbIi KimeHT cormaceH (cuMTaer JOIyCTUMBIM)
10 KaKJIOMY JI0TOBOPY.

* UHBIC CBeICHUA (MPU HEOOXOAMMOCTH), CIOCOOCTBYIOIIHNE O0JIEe TOUHOMY
ornpenenenuio MuBecturonsoro npoguns Knuenra.
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7. HOPAJOK UIBMEHEHUA UHBECTULIUOHHOI'O TPO®UJIA
7.1. OcHoBanusamu nepecMmotpa MaBectunimonHoro npoduis KivHara sBisroTcs:

1) usmeHeHue cBeneHU 00 YupeauTeie yrnpaBieHus, IPeayCMOTPEHHbBIX TyHKTamMu 6.1 -
6.3 nacrosiero Iopsinka;

2) u3MeHeHue SKOHOMUYEeCKoM cutyauuu B Poccuiickoii denepaiuu, B TOM 4nciie
W3MEHEHHE KIII0UeBOM cTaBKU banka Poccum;

3) BHeceHHWe HM3MEHEHHWH B 3aKOHOIATeNbCTBO Poccmiickorr denmeparnuu, B TOM
4yuCJie HOpMaTuBHBIC akThl banka Poccun;

4) BHeceHUe M3MEHEHUH B Ba3oBbIN CTaHAApT COBEPIICHHS YIPABJISIONIMM OIepaIii
Ha ()MHAHCOBOM DPBIHKE, YTBEPKIeHHbIN bankom Poccun;

5) BHeceHHWE W3MEHEHMH BO BHYTPEHHUM CTaHIapT (CTaHAApThl)
caMOpEryJInpyeMoil opraHu3aluy, WIeHOM KOTOpoi siBisieTcs JloBepuTenbHbIi
YIPaBISIIONIUHN (MPY HATHYUHN);

6) TpeboBanue Kinnenra Ha OCHOBE MPENOCTABIEHHBIX KIMEHTOM CBEICHHUI 00
M3MEHEHUH €T0 WHBECTUIIMOHHBIX IENIeH;

7) npu nonydenuu ot Kinmenrta u (WiH) TpeThbUX JIMIl CBEJEHUI 00 yMEHBIICHUU
YPOBHS AOMyCTUMOTO pucka 3toro Knuenra.

7.2. B cirydae nepecmotpa MIHBECTUITMOHHOTO POQIII Y UpeauTesis yIpaBICHS 10 YKa3aHHBIM
B 11.7.1 Ilopsinka ocHOBaHUAM, YIpaBIAOLMA U YUupeauTeab yIpaBieHUs 00s3aHbl HOANNUCATh
HOBbIM MHBecTurmonHslil npoduias Knuenra. JloBepuTenbHbIi yIpaBIsiomni TpeANTpHHIMAET
HEoOXonuMble Mepbl K 3a0llaroBpeMeHHOMY, He Io3aHee uyeMm 3a 10 pabouux JHEH,
MH(OPMUPOBAHUIO YUpEIUTENs YIIPaBIECHUS O IPEACTOSIIINX U3MEHEHUSX 110 YKa3aHHbIM B 11.7.1
[Topsimka ocCHOBaHUAM.

7.3. B ciydae u3aMeHeHUs1 HHPOPMALIUH, IPEICTABICHHON YupeanuTeneM ynpaBieHust B AHKeTe
i onpenenenus Musecrurponsoro npoguist (dacts 1 [punoxenus la — 1B k HacTosmeMy
[Topsinky), Yupenutens ynpasienus o0s3aH He o3nHee S (I1atu) pabouux qHei, cieayomux 3a
JTHEM TaKUX U3MEHEHUH, NpouH(pOopMUpoBaTh 00 3TOM J{0BEPUTEIHLHOTO YIIPABISAIOLIETO MyTEM
IIPEIOCTABIEHUSl TMOcheIHeMy AHKETbl JUIsl omnpenesieHus HHBECTULIMOHHOTO Npopuis ¢
W3MEHEHHBIMU JaHHbIMU. Ecim B pe3ynbrare W3MEHEHHUs [aHHBIX, yKa3aHHBIX B AHKeTe,
IIPEACTABIAECTCd HEBO3MOXHBIM  JallbHEHIIEE YNpaBICHHE HUMYLIECTBOM  YUpEOUTENs
VIOpPaBJIEHUS] B COOTBETCTBHM C COIVIACOBAHHBIM CTOPOHAMU VHBECTHIIMOHHBIM mpoduiIeM,
WuBecTUIMOHHBIN npodwiib YupeauTens ynpaBleHUs TOJKEH OBITh MepecMOTpeH. B Takom
Clly4ae CTOPOHBI COCTABJISAIOT U MOJMUCHIBAIOT HOBBIA VHBECTULIMOHHBIN MPOodUiIb YupeauTens
YIpaBIEHUS.

7.4. Tlo cornmacoBanuio ¢ J{OBEpUTENBHBIM YIPABISAIONIUM YUPEINUTENb YIPABICHUS MOXKET
BHECTH M3MEHEHHS B JaHHBIE 00 O0XHIaeMOM JOXOAHOCTH U MEPHUO/Ie BPEMEHHM, 3a KOTOPBIN
OTIPENIETISIOTCS OXHlaeMasi JIOXOAHOCTh M JOMYyCTUMBIN PUCK (TP HEU3MEHHOCTH OCTAaJIbHBIX
JAHHBIX yKa3aHHbIX B AHKeTe Uil omnpeneneHus MHBecTUIMOHHOTO npoduis Yupeaurens
ynpasienust (dactb 1 I[lpunmoxenus la — 1B k Hacrosmemy I[lopsaky). B Takom ciyuae
VY4ypenurenem ynpaBieHHs COCTABISETCA U NIPENOCTABIACTCS JJOBEPUTENBHOMY YIIPABIAIOIEMY
HoBast AHkera miisa onpeneneHus Masectunmonnoro npodwuis (dacte 1 [Ipunoxenus la — 1B
Hacrosuemy [lopsaky), Ha OCHOBE KOTOPOH CTOPOHAMM COCTABIISIETCS U MOJIMCHIBAETCS HOBBIM
WHBeCTUIMOHHBINA TPOGHUIL YUPEAUTENIs YIPaBICHHS.
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7.5. C parsl moamMcaHus CTOpoHaMu HoBoro MuBectunmonnoro mnpoduns Kiuenra,
MOJMHUCaHHBIN paHee IHBECTULIMOHHBINA MPOQHIIE HE TPUMEHSETCH.

7.6. Tlognucanuem HOBOro MuBecTHIMOHHOTO npod s KiMeHT BeIpakaeT cornacue ¢ TaKuM
W HBECTULIMOHHBIM IPOHIIEM.

8. OIIPEJAEJIEHUA GPAKTHYECKOI'O PUCKA
K/IMEHTA

8.1. ®aktmyeckuii puck KiMeHTa pacCUUTHIBAETCA IO KaXKIOMY OTACIbHOMY
noroBopy JloBepUTENLHOTO YIIPABICHUS KIUEHTA.
8.2. dakTuueckuii puck Knuenra (®P) onpenensercs no cnenyromieit popmyie:

®P = Max (0, Mu — Ma + Mnu) / M + ) i=1,n Mnui *Pi,
roe:

MH — o11eHOYHAasi CTOMMOCTh MHBECTULIMOHHOTO nopTdens Knuenrta, onpeneneHHas Ha Hayao
COOTBETCTBYIOIIEr0 MIHBECTULIMOHHOIO TOPU30HTA;

Mna - oueHoyHasi CTOMMOCTh MHBECTHLIMOHHOTO noptdens Kiuenra, onpeneneHHas Ha nary
OLIEHKU;

Mnu — o1ieHO4HAas CTOMMOCTh Ha JJaTy OLIEHKHU JONOJHUTEIbHO EPEAAHHOr0 (OTpHULIaTEIbHAS
BEJIMYUHA 1)1 U3bTOro) Kimmenrom nmyiecrsa ¢ Hayaja COOTBETCTBYIOLIEro MIHBECTULIMOHHOTO
TOPU30HTA!

N — KOJIMYECTBO BHJIOB aKTHMBOB B MHBECTHLMOHHOTO mnoprdene Knmenra nns pacuera
(aKTUYECKOTr0 KPETUTHOTO PUCK;

Mni — olileHOYHAasi CTOMMOCTh 1-TO aKTHBa B MHBECTHITMOHHOTO noptdene Knuenra na nary
OLIEHKU;

Pi — xooduumenT pucka 3MUTEHTa 1-r0 aKTHBa B WHBECTHLMOHHOrO mnoptdene Kiuenra,
BEJIMYMHA KOTOPOTO onpenensercs B coorsercTsuu ¢ Tadaumeit Ne 8.2,

Taoauma Ne 8.2

KpenuTHslil peUTHHT SMUTEHTA aKTHUBA 10 Koaddunuenr prucka sMuTeHTa 1-r0 aKTUBa
IIpuioxenuro 2. (Pi)
A 0%
B 0,1%
C 5%
D 100%

8.3. @aKkTHUECKUil pUCK PACCUMTHIBAETCS UCXO/I U3 OLICHKH aKTUBOB B POCCUNCKUX PYOJIsX.

8.4. YIpaBisoUMil €XEIHEBHO OCYLIECTBISET OLIEHKY COOTBETCTBUS DaKTHUECKOro pHCKa
Knuenra JlonmyctumMoMy pucky, KOTOpbIi ObL1 onpenesnen MuBectuiinonnsM npoduiieM. lannas
OLIEHKA HE OCYILECTBIIIETCS B OTHOIIEHUH KIIMEHTOB, OT KOTOPBIX OCTYNUIM COOTBETCTBYIOIINE
IIOPYYEHHS O BBIBOJIE BCEX aKTUBOB 110 JOrOBOPY JOBEPUTEIBHOTO YIIPABICHUS.

8.5. Ouenka coorBeTcTBUs DakTHUECKOTO prCcKa YpOBHIO Jl0MMyCTUMOro prucKa OCyIIECTBIIAECTCS
praBH}IIOH_II/IM CJICAYIOIHUMU STAllaMU:



1) nmpousBoautcs pacuer @akTuuecKkoro prcka o noprdento Knuenra;

2) ypoBenb PakTHueckoro prucka mo noptdeinto Kirenra coorHocutcs ¢ ypoBHeM Jlomyctumoro
pHCKa, OIPEIEIEHHOT0 B COOTBETCTRYIONEM MHBECTUIIMOHHOM TIpOdHIIE.

8.6. B ciyuae, ecnu o pe3yiapraraM OLIEHKH YIPaBJSIOIIMM YCTaHOBIEHO, YTo DaxkTuuecKuit
puck Knuenra npessicuin JlomycTumMeblil puck, onpeaeneHHbli B ero MIHBecTULIMOHHOM npoduIe,
VYpasinsomuii yBenomisieT 00 3troM KiineHnTa He o3aHee JHs, CIEAYOIIEro 3a THEM BbISBICHUS
TaKOTO MPEBBIIICHNUS, U IPEANPUHUMACT ACUCTBUS, ISl CHIDKEHHUSI YPOBHS (PaKTHUECKOTO PHUCKa,
IIPEYCMOTPEHHBIE JOTOBOPOM JIOBEPUTEIBHOTO YIPABICHMS, WIM NPUHUMAET DPELICHUE HE
OpeaIpUHUMATh HUKAKUX JIEHCTBUM, €CIIM 10 MHEHHUIO YIPaBISIOLIET0, KOPPEKTUPOBKA
noptdens KIMeHTa IpuBeneT K 0oiee HeOIaronpUsATHBIM MOCIEICTBUSM.

8.7 ®axThl npeBbIeHus J{OMyCTUMOTO pUCKa, OMpenesieHHOTo B VIHBECTUITMOHHOM MTpoduiie
KnuenTa, u npuHuMaeMble YIIpaBIsOIIUM JEHCTBUS MMOUIEKAT JOKYMEHTAIBHON (PUKCAIUH.

9. KOHTPOJIb U OTBETCTBEHHOCTb

9.1. Konrpons 3a wucnonHeHueM Hacrosmero Ilopsaka BosmaraeTcss Ha KOHTpoJsepa
VYrpasisomero.

9.2. TpeOGomanusi Hactosimero Ilopsiaka [OBOASTCS 1O CBENEHUS BCEX COTPYAHUKOB,
OCYIIECTBIISIONIMX JEITEIbHOCTh MO YINPABICHUIO IIEHHBIMH OymMaramui, B TOM YHCJIE MyTEeM
MPOBEICHUS O0YUEHUS U TIOJJIeKAT 0053aTeIbHOMY UCTIOTHEHHIO.

9.3. CoTpyAaHHKH, OCYIIECTBISIOLINE AESITEIbHOCTh IO YIPABIECHUIO LIEHHBIMM Oymaramw,
HECYT TMEPCOHAIBHYI0 OTBETCTBEHHOCTh B pPaMKax TPYJAOBOTO 3akoHomareinbcTBa PD 3a
HapymeHne Hactosmiero [lopsiaka.

10. SAKVIIOYUTEJIBHBIE ITOJIOKEHUSA.

10.1. JloBepuTenpHBIN yNpaBIgOMIKi packpbeiBaeT HacTosmui [lopsiok, a Takke U3MEHEHUs U
JIOTIOJIHEHUSI K HEMY Ha CBOeM O(UIIMaJIbHOM caiiTe B UH()POPMALIMOHHO-TEIEKOMMYHUKAI[MOHHON
cet "MHTEpHET" € yKa3aHUEM J1aThl €r0 pa3MELICHMsI Ha CAalTe U JaThl BCTYIUICHUS B CHILY.

10.2. Tlopsanok, a Takke U3MEHEHHUS U JIOTIOJIHEHUSI K HEMY JOJIKHBI ObITh PacKpBITHI Ha caiTe
JloBepuTeNnbHOTO ypaBIsitoliero He nmozaHee 10 pabounx gHEH 10 AHS UX BCTYIUICHUS B CHITY.
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IIpunoxenune Ne 1a
NuBectunnonnbiii npodpuiab Kiiuenra
Yactb 1. Ankera s onpenesenuss UnBectuunonHoro npoguis Kanenra - pusnyeckoro

JIMIA, SIBJISIIOLIErocsl KBAJIM(PUUMPOBAHHBIM MHBECTOPOM, WJIH IOPUAMYECKOTO JIMIA,
SIBJISIIOLLIETOCH KOMMepUYeCKoi opranu3anueii (3amosnnserca Kimnenrom)

[Tonnoe HanmeHnoBanue kineata/ DO

OI'PH (perucrpanuoHHbIii HOMED B CTpaHe
pPEruCTpaluK — JJIsI HEPE3UJACHTOB)

NHH

[TaciopTHbIE JaHHBIE: Cepusi:

Howmep:

Jlara BeIOAYM:

KeM BrimaH:

Kon nogpaznenenus:

Jlara 3akmrouenus nporosopa Y

Jlara okoH4YaHus AercTBUA Horoopa Y

Ilepuon BpemeHH, 3a KOTOPBIH o 1 rox

ONPENEIISIIOTCS OKU1aeMasi JOXOAHOCTb U O 2 roxa

JIOIIYCTUMBINA PUCK O 3 roma
o Muoe

IIpennonaraeMsle LEeNb U CPOKU

WHBECTUPOBAHUS
IInanupyemast mepuoAUIHOCTh BO3Bpara O HE MEHEE OJHOI0 pa3a B Iroj
aKTHUBOB M3 JOBCPHUTCIHLHOTO YIIPABICHUS B | O MEHEE OJHOTO pa3a B roj
TCUCHUEC KAJICHAApHOTO roaa O MEHEC OJHOTO pa3a B Tpu roga
OxunaemMasi JOXOJHOCTD (B MPOIEHTaX Oxunaemas | JIomyCTUMBIHA PUCK
TOMOBBIX IJIA KaXXJ10I0 MHTECpBajia JTOXOIHOCTH

WHBECTUIIMOHHOTO TOPU30HTA) U 10 10% o 1o 10%

JOTTYCTUMBIN PHUCK (ITpeaesIbHbIN pa3Mep
yObITKa, KOTOPbII YupeauTensb ynpaBieHus
COIVIaCEH HECTH (110 KaXKJOMY J0r0BOpY),

(cymma ykaswiBaeTcst udpamu B
pyOIIsIX MM pyOIIeBOM SKBHBAJICHTE)

10-15% o xo 20 %

- B % 0T 00beMa aKTHBOB, IUTAHUPYEMBIX
JUIS TIEpEadyd B JOBEPUTEIBHOE
ynpaBieHue / HaXOASIIUXCS B

(cymMMa ykasbpIBaeTcs U pamMu B

AOBCPHUTCIHHOM yIIPABICHHUH, - B pyOIIsIX MM pyOIIeBOM SKBHBAJICHTE)
a0COJTIOTHOM BBIPKEHUHU 15-20% 0 10 50%

(ycranaBnuBaeTcsl YupeauTeieMm

YIPaBJICHUS TPU HEOOXOTUMOCTH ) (cymMa ykasbiBaeTcs HubpaMu B

pyOIIsIX Wi pyOIeBOM SKBHUBAJICHTE)
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oomee 20% | o mo 100%

(cymMa yka3zbiBaetcs iudpaMu B
pyOIIsIX MM pyOIIeBOM SKBHBAJICHTE)

WNuble cBenenus (mpu HEOOXOAUMOCTH),
crocoOcTByroIKe 00JIee TOYHOMY
onpenaeneHno MHBeCcTUIIMOHHOTO POt

[TonTBepkaato, uto mpouHpopMupoBaH JIOBEpUTENBHBIM  YHNPABISIIOIMIMM O  PHUCKaX

NpEOCTaBICHUs HEJOCTOBEPHON WH(OpMAaNMHU IS ONpeleNieHus Moero MHBECTHIMOHHOTO
npouIIs.

JlaTra cocTaBjieHMsI:

Yupeaurtenb ynpasJieHUs:

(Oondcrocms) (noonucw) (PHO)
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Yacrs 2 UnBecTHMOHHBIN npo¢uiab Kianenra (3anoHseTcst yoJHOMOYEHHBIM
corpyaHukoM AO «UK «®UAHUT»)

IToka3zarean 3HaueHue

IlosmHOE HanMeHOBaHUE YUpeauTens
yIpaBJIEHUs, HOMEpP U JlaTa JoroBopa ¢
Yupenurenem ynpasieHUs

WMHBECTUITMOHHBINM TOPU3OHT (J1aThl HaYaJIa
Y KOHIIa Ka)XJI0r0 MHTEpBaJia)
Honyctumslii puck Kinenra He 6onee_____% om cmoumocmu
uMyuw|ecmea Ha HaYaNo0

UH6eCMUUUOHHO20 2opu3onma,

Tun npoduis KiaveHTa O KOHCEPBATHUBHBIN
O YMEpPEHHBIN
0O arpecCUBHBIN

Oxuaemasi JOXOAHOCTh MHBECTUPOBAHMUS,
B IPOLIEHTHOM COOTHOIIEHUHU B T'OJIOBOM
MCYMCIICHUHU (TSI KQXKI0T0 UHTEpBAJIA -
MHBECTUIIMOHHOTO TOPU30HTA)

Y10,1HOMOYEHHBIH COTPYIHUK
AO «UK «PUAHUT»
«_» .

(Oondcnocmy) (noonucw) (®HO)

C nanabpiMu MTHBECTUITMOHHOTO PO COTTIACEH,
[ToaTBepx a0, 4TO yBEOOMJIEH O TOM, 4TO JlOBEpUTENbHBIA YHPABISAIONMIMNA HE TapaHTHPYET
JOCTIDKEHUS 0KHUIAEMOM JJOXOHOCTH, OTPEACNICHHONW B MHBECTUIIMOHHOM PO UIIe KIMEHTA.

Yupeaurtenb ynpasJieHUs:

(OondcHocmy) (noonucw) (®HO)
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IIpuaoxenune Ne 10

NuBectunnonnbiii npodpuiab Kiiuenra

Yactb 1. Ankera 1J1s onpenenenusi MaBecruumonnoro npoguis Kinenra — pusudeckoro
JINIA, He SABJISIOIIErocsl KBAJIM(PUIUPOBAHHBIM HHBECTOPOM WJIM HHIAMBUIYAJIbHOIO
npeanpuHumares (3anoansercsa Kinenrom)

®.1.0.

OI'PHUIT /MHH

ITacriopTHBIE TaHHBIE:

Cepust:

Howmep:

Jlara BbIIAYM:

KewMm BEIIaH:

Kon nmogpaznenenus:

Tun xknuenra

oUIl
Ogu3nyecKoe JIHI0

Jlara 3akmrouenus gporosopa Y

I[aTa OKOHYaHUuA ﬂeﬁCTBHH A0roBopa

Yy

Hpez[nonar ACMBLIC LICJIb U CPOKHU
HWHBCCTHPOBAHUA

Bospact B nomHbIx rogax
(8 ckoOKax ykazanwvl Oa1bl)

o o 20 net (0)

o ot 20 go 30 et (0,1)
o ot 30 g0 60 net (0,2)
o 60 et u 6onee (0,3)

[TIpumepHbIe cpeHEMECIYHbBIE
JIOXOBI U CPETHEMECSYHBIE PACXOIbI
3a mmociaenHue 12 Mecsien

(6 ckobKax ykazamwl 6abl)

pyoO.
pyo.

[IpumepHBIE CpeTHEMECIYHBIE JJOXOIbI
IIpumepHbIE CpeHEMECIYHBIE PACXO/IbL

O CpECAHEMECAYHBIC N1OX0Abl CYIICCTBCHHO MPCBLIIIAIOT
cpenneMecsunble pacxossl (0,3)

O CpEAHEMECAYHBIC NOXOAbl HE3HAYUTCIBHO

MPEBBILIAIOT CpeHeMecIuHbIe pacxo/bl 6onbiie vyt (0,1)
O CPEIHEMECSUHBIE T0XObI 32 BEIUETOM CPEIHEMECSIUHBIX
pacxonoB MeHbIe Hys (0)

CBezieHUs 0 COEPEKEHUSIX
dbuznyecKoro nmia
(6 ckobOKax ykazanwl 6aLvl)

O coepexxenus oTcyTcTBYIOT (0)

o cymMma coepexxenuit 1o 300 Teic py6. (0,1) o cymma
coepexennii ot 300 mo 600 TrIc pyo. (0,2)

o cymma coepexenuit ot 600 go 1000 tric pyo6. (0,3)
0 cymma coepexenuit coime 1000 Toic py06. (0,4)
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CaeneHusi 00 HHBECTHIIMAX
(6 ckoOKax yKkazarvl OaIbl)

O UHBECTULIUU OTCYTCTBYIOT (0)

o cymma uaBectunmii 10 300 Teic pyo. (0,1) O O cymma
unsectuiwii ot 300 10 600 THIC PYO. (0,2)

0 cymma uaBectuimii ot 600 1o 1000 TeIC pyo. (0,3)
0 cymma uaBectuimii ceoimre 1000 Teic pyo. (0,4)

CBeieHHs O JICHEKHBIX
00s13aTeNbCcTBAX (32 UCKITIOYECHUEM
CPEIHEMECSYHBIX PACX0/10B)

(6 ckoOKax ykazarvl Oa1bl)

0O JeHeXHbIe 00s13aTeNbcTBa OTCYTCTBYHOT (0,4)

0 aeHexxHblie 06s3arenbeTa 10 300 ToIic pyo. (0,3)

0 aeHexxHblie 06s3arenbeTBa ot 300 10 600 ThIC pyoO.

(0,2)

0 neHexHble oos3aTenbeTBa oT 600 10 1000 THIC PYO. (0,1)
0 cymma uaBectuimii coiie 1000 teic pyo. (0)

CBenieHus 0 3HAHUSIX
(oOpa3zoBanum) B 00IaCTH
WHBECTUPOBAHUS Ha (PMHAHCOBOM
pBIHKE

(8 ckoOKax ykazarvl Oa1bl)

0 HE UMEIO 3HAHUN ¥ 00pa30BaHMsI, CBI3aHHBIX C
sKOHOMHUKOH U puHaHcamu (0)

0 UMEIO MPECTaBICHNUE 00 SKOHOMUKE B (PUHAHCAX U
CpeHee crenuaibHoe 00pa3oBaHue

(0,1)

0 UMCIO BBICIICC SKOHOMHNYCCKOC 06p330BaHI/I€

(0.2)

O UMCIO BBICIIEC DKOHOMHNYCCKOC 06pa30BaHHe U 3HaHUA 00
HHBCCTUPOBAHUU HA (I)I/IHaHCOBOM

pBIHKE, TIOTyYeHHbIE caM000pa3oBaHUEM, Ha KypcaxX U T.1.
(0.3)

O BhICIIIEE YKOHOMUYECKOe 00pa30BaHKEe U HAIMYHE OTHOTO
U3 CIEAYIOIINX aTTeCTAaTOB: KBATH(UKALUS B chepe
(UHAHCOBBIX PHIHKOB, MMOITBEPKIECHHAS CBUIETEIHCTBOM O
KBaJTM(DUKAIIMH, BBIJIAHHBIM B COOTBETCTBHH C YacThiO 4
cratbu 4 denepanbHoro 3akoHa ot 3 urong 2016 rona N
238-®3 "O He3aBUCHUMOI OlLIEHKE KBaTu(hUKaImu'",
KBaNTM(DUKAIMOHHOTO aTTecTara CrenuanrucTa GuHAHCOBOTO
pBIHKA, KBaTU(UKAIIMOHHOTO aTTecTara ayIuTopa,
KBJTM(DUKAITMOHHOTO aTTeCcTara CTPaxoBOTO aKTyapus,
cepru¢ukara "Chartered Financial Analyst (CFA)",
ceprudukara "Certified International Investment Analyst
(CHA)", ceprudukara "Financial Risk Manager (FRM)
(0,4)
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CaeneHuus 00 ombITe B 00J1aCTH
WHBECTUPOBaHUS Ha (PMHAHCOBOM

PBIHKE
(6 ckoOKax ykazarvl Oa1bl)

O onbIT oTcyTCTBYET (0)

0O uMmeeTcs onbIT He 6onee 2-x et (0,1)
0 umeercst onbIT ot 2 110 5 et (0,2)

0O uMeeTcs onbIT Oonee 5-x et (0,4)

OnbIT MHBECTUPOBAHUS TIOJTYUYCHBI B pAMKaX: (Hanpumep,
OpoKepcKo20 00CIYHCUBAHUSA, D0BEPUMENLHO20 YAPABILEHUS,
UHBECMUYUOHHO20 KOHCYIbMUPOBAHUS).

OnbIT HHBECTUPOBAHUS UIMEETCSI B OTHOIICHUH CIICAYIOIIHX
BUJIOB (PMHAHCOBBIX HHCTPYMEHTOB: (VKa3ams QuHaHcosbie
uncmpymenmot). CpOKY MHBECTUPOBAHMUSL: (YKA3AMb CPOKU
ungecmuposanus). JlononHuTenbHas nHGopManus (npu
HAIu4uu).

[Tepuon BpeMeHu, 3a KOTOPBII o 1 ron
OIIPCACIIAOTCS OXKHUJacMasd O 2roma
JIOXOAHOCTh U IOyCTUMBINA PUCK o 3 roga
o Unoe
OxunaemMasi JOXOQHOCTS (B Oxupgaemass | JlomyCTUMBIN PUCK
IIPOLIEHTAX I'OJOBBIX I KAXKIO0TO JOXOOHOCTH
WHTEPBaJIa MHBECTUIIOHHOTO 10 10% o o 10%
TOPU30HTA) U JIOMYCTUMBINA PUCK
(mpenenbHBIA pa3mep yObITKA, ( .
N K
KOTOPBIi YupeuTenb yrpasieHus CyMMa yKa3bIBaeTcsl Iudppamu B pyoIsix win
PyOJIEBOM SKBHBAJICHTE)
croco0eH HecTH (TI0 KaxI0My o150 200
JIOTOBODY), -15% 01020 %
- B % ot 00beMa aKTUBOB,
(cymma yka3pIBaeTcs IdpamMu B pyOIsax win
IJIAaHUPYCMBIX UIS IEpEeaain B
PyOIeBOM SKBHUBAJICHTE)
JIOBEPUTENIBHOE yIpaBiIeHHE / 550% 0%
HaXOAIIMXCS B JOBEPUTEIHLHOM Tevso 0 0 OUo
YIpaBJIeHUH; - B ADCOIIOTHOM
(cymma yka3pIBaeTcs IdpamMu B pyOIIsax win
BBIpKEHUHU (yCTaHABIMBACTCS PY6JIeBOM SKBUBAJIEHTE)
VYupeaurenem ynpasieHus Ipu 6omee 20% 0 10 100%
HEOOXOMMOCTH)
(cymma yka3bpIBaeTcs IdpamMu B pyOIIsax wiIn
pyOI€BOM SKBHBAJICHTE)

Wnsbie cBenenus (mpu
HEO0OXOMMOCTH ), CIOCOOCTBYIOIINE
0oJs1ee TOYHOMY ONPEAETIEHUIO
WHBECTHIIMOHHOTO TIPOQHIIS
VYupenurens ynpasieHUs

[ToarBeprkaaro, 4To MpouHGOPMUPOBaH J[0OBEpUTENbHBIM YIPABIISIOLIMM O PUCKAX
MPEIOCTaBIEHHUS HEAOCTOBEPHOM NH(pOpMALIUK JUIs onlpeiesieHusl Moero VIHBECTUIIMOHHOTO

npodus.

Jara cocraBieHus:

Yupeaurtenb ynpasJieHUs:
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Yactb 2 UnBecTuniuoHHbI npodguiab Kiuenra (3anmosiHsieTcst ynoJTHOMOYEHHbIM
corpynHukoM AO «UK «®UAHUT»

IMoxa3zarean

3HaueHue

@®.1.0 Vupenurens ynpasiieHus, HOMEp U Jara
JIOTOBOPA € Y4peauTesneM yIpaBleHus

HHBecTUIIMOHHBII TOPU3OHT (AaThl Hauajla U KOHIIA
Ka)X/I0ro HHTEepBaJa)

Htorosas cymMma 6ajuioB JOIMyCTUMOTO PUCKa
Yupenurens yrpaBlieHuUs, ONMCAHUE

JIOITYCTUMOTO PUCKA (3aIllOJIHAETCS B OTHOILIEHUU
VYupenurens ynpasieHHUs], HE ABISAIOIIETOCS
KBaTH(HUIMPOBAHHBIM HHBECTOPOM)

Jomnyctumslil puck Yupeaurens ylnpaBleHuUs,
ONMCAaHUE JOIYCTUMOI'O PUCKA (3aOIHSETCS B
OTHOILICHUHU YUpenuTesl yIpaBieHUs, He
SIBJISIFOIIETOCS KB (DUIIMPOBAHHBIM HHBECTOPOM )

He oonee % om cmoumocmu
UMyniecmea Ha Ha4anN0 UHEECIMUUUOHHOZ0
20pusonma

Tun npodus kiueHTa

O KOHCCPB ATUBHBIN

O

YMEPEHHBIN
O  arpecCUBHBIN

O>xujiaemasi 10XOHOCTh HUHBECTUPOBAHMUS, B
MPOLUCHTHOM COOTHOIICHHWHU B I'OJOBOM UCUHCIICHUN
(}IJ'IS[ Ka)Xa0Tro MHTCPBajia - MHBCCTUIMOHHOT'O
TOPU30HTA)

YoJIHOMOYeHHBIH cOTpyAHHK AO

«HUK «DUAHUT»

» TI.

(Oonxcrocms)

C JaHHBIMU VITHBECTUIIMOHHOIO HpO(l)I/IJ'IH COIJ1aCCH,

(noonucw) (DHO)

HO,Z[TBCp)K,Z[aIO, 4TO YBCAOMIICH O TOM, 4YTO I[OBCpHTCHBHBIﬁ ynpaBeromHﬁ HC TapaHTUPYCT
JOCTHKEHHS OKHIaeMOM JOXOOJHOCTH, OHpCHCHCHHOﬁ B MHBCCTHUIIMOHHOM HpO(I)I/IJ'IC KIIMCHTA.

Yupenurtenb ynpasJieHUs:
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IIpunoxenune Ne 2

Kunaccupukanus KpeIuTHBIX peiiTHHIOB.

erﬂf‘"‘ HanuonajabHas peiiTHHroBas mKasa 1is PO
peiitune
AKPA Ixcnept PA HKP HPA
AAA AAA AAA AAA
A AA AA AA AA
A A A A
BBB BBB BBB BBB
B BB BB BB BB
B B B B
CCC CCC CCC CCC
C CC CC CcC CcC
C C C C
SD RD RD
D D SD
D D
D
IIpumeuanus:

1. [Ins onpeneneHust KpEAUTHOTO PEUTUHTA UCTIONIB3YIOTCS KPEIUTHBIE PEUTUHTHU 10
HaunonaneHoit peittunroBoit mikasne ans PO kpeauTHeiX pedTHHTOBbIX areHTCTB AKPA

(AO), AO "Dkcmept PA", OO0 "HKP" u OOO "HPA".

2. Ecnu SMUTEHT aKTHBa UMEET KPEAUTHBIE PEUTUHTH OT HECKOIBKO KPEIUTHBIX ar€HTCTB, TO
JUTSL OTIPEICIICHHSI KPEIUTHOTO PEUTUHTA YMUTEHTA aKTHBA MOKHO BBIOpATh JTFO00M M3 HUX.
3. Ilpy u3MEHEHWH KpPEIUTHOIO PEUTHMHTa SMHUTEHTAa aKTHBAa OT KPEAUTHOIO AareHTCTBa
COOTBETCTBYIOLIEE U3MEHEHUE KPEAUTHOIO PEWTHMHIa SMUTEHTA aKTHBA C LEJbI0 pacyera
(haKTHUECKOTO PHCKa JIOJDKHO OBITh MPOU3BeNeHO He mo3aHee 30 mHel ¢ 1aThl N3MEHEHUS
KPEIUTHOTO PEUTHHTA KPENUTHBIM areHTCTBOM.
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