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Hacrosmmii [Topsinok onpeneneHnss ”HBECTULMOHHOTO POQHIIS KJIMEHTA U OTpPeIeTICHUs
pucka (daxkruaeckoro pucka) kaueHta AO «1K «®DUAHUT (manee - Ilopsmok) pazpaboraH B
cootBercTBUU ¢ [lonoxxenuem banka Poccuu ot 03.08.2015 1. Ne 482-11 «O enuHbIX TpeOOBaHHIX
K MpaBWIaM OCYIICCTBICHHUS ICATEIBHOCTH IO YIPABJICHHUIO IIEHHBIMH OymMaramu, K IMOPSIKY
PaCKpPBITHUS YIPABJISIONIMM HHPOPMAIINH, & TAaKXKe TPEOOBAHUSX, HAPABICHHBIX HA UCKIIIOYCHHE
KOH(JIUKTA MHTEPECOB YIMPABISIIONICTO» W WHBIMA HOPMATHUBHBIMU TPABOBBIMH aKTaMHU
Poccutiickoit denepanun, cranmapraMu mpodheCCHOHAIBLHON JEATEIPHOCTH HA PBIHKE I[EHHBIX
OyMmMar W OIMCHIBAET TMOPSAJIOK ONMpPENeeHUsS WHBECTHUIIMOHHOTO MPOQMIS KIWECHTA U MEePEUYCHb
CBEJIEHUI, HEOOXOIUMBIX JIJISl €r0 OPE/ICICHUS.

1. TEPMUMHbBI U OITPEJIEJIEHU A

JloBepuTeJbHBIH YHNPABASOMINE W/WIM YHpaBiasomuid - AKIHOHEPHOE OOIIECTBO
"UnBectuninonnas komnanus "OUAHUT", wumeromee UUEH3UI0 MNpodhEeCCHOHAIBHOTO
YYaCTHHKA PBIHKA IIEHHBIX OyMar Ha OCYHIECTBIECHUE JEATEILHOCTH IO YNPABICHUIO [IECHHBIMU
OymaramMu W MpUHSBIIEe Ha ceOs 00s3aTeNbCTBA O JOBEPUTEIHLHOMY YIPABICHHIO 00BEKTaMHU
JIOBEPUTENBHOTO yipaBieHus: Knuenra,

JlonycTuMBbIi PHCK — pPHUCK, Ha KOTOpBIM cormaceH W crnocoOeH Hectu KimeHt, B
a0COIFOTHOM HJIM OTHOCUTENIHOM YMCIIOBOM BBIPAKCHHH;

KiaueHT niu Yupeaurteib ynpaBJieHHs - FOPUIMYECKOE WU (PU3HUYECKOE JTUI0, KOTOPOMY
JloBepuTenbHbBIN yIpPaBISIOUIUN OKa3blBa€T YCIYI'M IO YIPABJIEHHUIO IIEHHbIMHM OyMaramu Ha
OCHOBAaHMU JOTOBOpa JIOBEpUTEIbHOrO ympasieHus. Tepmuubl KiueHt u  Yupenurens
YIPAaBIEHUS TOXKECTBEHHBI,

NHBecTHIMOHHBIN FOPU30HT — IEPHUOJ BPEMEHH, 3a KOTOPBIA ONPENEISIFOTCSA OXKUAaeMas
JIOXOTHOCTh U JIOIYCTHUMBIN PUCK;

OmnnaeMaﬁ AOXOAHOCTb — JOXOAHOCTH OT JOBEPUTCIBLHOI'O0 YIPaABICHHUA, KOTOpasa
OIIPCACIIACTCA yr[paBJ'ISII-OH_II/IM HUCXOAs W3 HMHBECTUIIMOHHBIX IIeJIell KJIHEHTa H C yueToM
A0IMYCTHUMOT'O pHUCKa, B YHMCJIIOBOM BbIPAKCHUU

NuBectnumonnbiii npoguas KimMeHTa — COBOKYNHOCTh 3HAUEHHH CIEAYOIIHAX
napameTpoB: MHBeCTUIIMOHHOTO TOPU30HTA, JlomycTrmoro pucka u OxuiaeMoi J0XOIHOCTH;

IHoprdens noBepurenbHoro ymnpasienusi (wim — «Iloprdennb») - COBOKYNHOCTh
O0OBEKTOB  JIOBEPUTENHHOTO  yIMpaBieHUs, mepeaaHHbix Kmuentom  JloBepuTenbHOMY
VOPAaBISIONIEMY, a TaKke MPUOOPETeHHBIX JIOBEpUTENBHBIM YIIPABIAIOIIMM B IIpoliecce
WCIIOJIHEHHS UM JIOTOBOPA;

DaKkTHYeCKHIl PUCK — PUCK, KOTOpBIM HeceT KiMeHT 3a onpeneneHHslid NEpUo BpPEMEHH
(BKiTrOUaET B ce0si pUCK YOBITKOB, B TOM YHCJIE PUCK U3MEHEHUS CTOUMOCTH aKTHBOB).

2. ”HBECTULIMOHHBIN MPO®NJIb KJIUEHTA
2.1. Omnpenenenne HMuBecturmonHoro mnpodwis Kimenra ocymiecTBiasercs A0 Hayaia

OCYHICCTBJICHUA NOBCPUTCIIBHOTO YIIPABJICHUA B paMKax AOroBOpa JOBCPUTCIIBHOTO YIIPABJICHUA.

2.2. laBecTUIMOHHBIN ipoduis KireHnTta onpenenseTcs mo KakIoMy T0TOBOPY JOBEPUTEILHOTO
ynpaBieHus, 3akimodeHHoMy ¢ Kiumentom (Yupemutenem ympasieHus). Jlomyckaercs
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ompeseNiecHue E€IWHOTO HWHBECTHIIMOHHOTO mpodwis KimeHTa Mo HECKOTbKUM JIOTOBOpaM
JIOBEPUTEJIBHOTO YIPABIEHUS B CIy4yae TOXJIECTBEHHOCTHM €ro HMHBECTUIMOHHBIX IIeJe Mo
KaXX/IOMy M3 3aKJIOYEHHBIX JIOTOBOPOB C YYETOM COOTBETCTBHUS KaXXIOro HopTdens KIUeHTa
TaKOMY €IMHOMY MHBECTHUIIMOHHOMY IPOQUITIO.

2.3. VHBeCTUIMOHHBIH TpOoPUiIL YUpeauTens yIpaBIeHUS ONpeAessieTcs Ha OCHOBE
MPEIOCTABIIIEMON YUpeauTeneM ynpasieHuss uHopMaluu, rnepeueHb KOTOPOH ompeseiieH B
paznene 6 Ilopsnaka. Ykasannas B paszaene 6 Ilopsaka nndopmanus oTpakaercs YdpenuTeieMm
ynpaBieHuss B Aukere Yupenurens ynpasienus (dacth 1 Ilpunoxkenus la — 16 x Hacrosmemy
[Topsinky). JloBepHUTENbHBIA YHPaBIAIOMMNA HE TMPOBEPSAET JTOCTOBEPHOCTh CBEIACHUH,
IIPEIOCTABICHHBIX YUpeauTeNneM YIpaBlIeHUs J[Uid olpeaenaeHuss ero HBecTUIMOHHOIO
npodwis. YupenuTens ynpasieHus 00s3aH He no3anee 5 (Ilatu) pabounx nHei, cnenyromux 3a
JTHEM TaKHX M3MEHEHHi, MpouH(GOpMUPOBaTh J(OBEpUTENHFHOIO YIPABIAIOMIET0 00 M3MEHEHUN
uH(GOpMAIMU TPEAOCTABICHHONW paHee IMyTeM MPEAOCTaBICHHS MOCIeIHEMY AHKEThI IS
onpenenenuss MupectunnonHoro npodmis (dacte 1 Ilpunoxenuss la — 16 k Hacrosimemy
[Topsinky) ¢ M3MEHEHHBIMH JaHHBIMH. PUCK HemocToBepHON WHGOpPMALUH, MPEIOCTABICHHOM
VYupenurenem ynpasieHuss npu (GpopMupoBaHHH ero MHBECTHIMOHHOTO TPOQHIS, JEKUT Ha
CaMOM YupeauTelle yupaBIcHUs.

2.4. ChopmupoBannbiii MHBecTULIMOHHBIN Tpoduiib (dacTh 2 [Ipunoxenus 1a — 16 k HacToseMy
[Topsinky) mpenoctaBisieTcss YUpenuTeNnto yOpaBlIeHHUs Ui coriiacoBaHus. HBECTHUIIMOHHBIH
npoduns cocrabnsercs B OymaxHoiW (opme B 2 (ByxX) sK3emIuiipax M MOANUCHIBACTCS
YIOJTHOMOYEHHBIM JIUIIOM J{OBEPHUTEIHLHOTO YIIPABISIONMIETO U YUpeauTesieM yrpasieHus. OnuH
AK3EMILISIP TIOJAMMCAHHOTO ¢ 00erX cTOPOH MIHBECTUITMOHHOTO TPOdUIIs YUpeauTeNs yIpaBlIeHUs
nepenaercs (HampaBisieTcs) YUpeOuTeNt0 YIPaBICHHUS, IPYroil MOUICKUT XpaHEHUIO Y
JloBepUTENBHOTO YHPABISIONIET0 B TEYSHHE BCEro CpPOKa JCUCTBUS JOTOBOpa JTOBEPUTEIHHOTO
YVOpaBIEHUS ¢ 3TUM Y4UpeAuTeleM ympaBlieHus, a Takxke B TeueHue 3 (Tpex) mer co aHs ero
npekpamenus. [lonmucanne WHBeCTHIMOHHOTO TPOGUIS O3HAYAaeT COIIaCHe KIMEHTa C
HHBECTUITMOHHBIM TIPOQIUIIEM.

2.5. VYnpaBisolmuil OCyIIECTBISAET YIIPABICHUE UMYILECTBOM, HAXOIALUIMMCS B JIOBEPUTEILHOM
yIpaBlIeHUH, OCHOBBIBasch Ha MHBecTunnoHHoMm mpodwmie Knuenta u MHauBuayaibHOU
WHBECTULMOHHON CTpaTeTUH, COIIAaCOBAHHOW ¢ Yupeaurtenem ympasiieHUs. VHBECTUIMOHHBIM
npoduns Yupeaurens ynpasieHus u MHauBuayanbHas WHBECTULIMOHHASI CTPATETUs SIBISIFOTCS
HEOTHEMJIEMOI YacCThIO JOTOBOPA JOBEPUTEIHHOIO YIIPABIICHUS.

2.6. JloBepuTenbHBIA YHPABIAIOMIMNA HE OCYIIECTBISET YIpaBJI€HHWE LEHHBIMU Oymaramu u
JNEHeXXHbIMU cpeactBaMu Kimenta B ciydae, ecim juig Takoro KimeHta He onpeneseH
WHBeCTULIMOHHBIH MPO(UIH B COOTBETCTBUU ¢ HacTosUM [Topsiakom, 1100 B ciydae OTCYTCTBHS
cormacusi Knuenrta ¢ ykazaHHbIM IV HBeCTHUIIMOHHBIM Tpo¢uieM, 3a UCKIOUEHUEM CIIydaes,
ycraHoBieHHbIX [lonoxxennem banka Poccun ot 03.08.2015 1. Ne 482-I1 «O eaunbIx TpeOOBaHMIX
K MpaBWJIaM OCYUIECTBIICHUS IESTENbHOCTH IO YIPABJICHUIO LIEHHBIMH OyMaramu, K MOPSIKY
PACKpBITUS YIIPABIAIOUIMM HH(POPMALIMH, a TAKXKe TPeOOBAHUAX, HAIPABIEHHBIX HA UCKIIIOUEHUE
KOH()JIMKTa MHTEPECOB YNPABIISAIOLIETO», U CTaHAAapTaMH NMpo(ecCHOHaIbHON AeATENIbHOCTH Ha
PBIHKE [IEHHBIX OyMmar.

[To TpeGoanmio KiumeHnta VYOpaBisionuii JOMKEH IOBTOPHO ONPENCTUTh  €ro
MHBECTULIMOHHBINA NPO(HIb HA OCHOBE NPEAOCTABICHHBIX KIIMEHTOM CBEJICHUH 00 N3MEHEHUH €ro
MHBECTUIMOHHBIX  Hened. Takke  YHOpaBiIAOWMHA — JODKEH  MOBTOPHO  ONPENEIUTH



WHBECTUIIMOHHBIN MPO(HITH KIHEHTa IpU Nody4deHnn oT KineHTa v (Min) TpeThUX JIUI] CBEICHUI
00 yMEHBIIIEHUH YPOBHSI JOIYCTUMOTO prcka 3toro Kiuenra.

o cornacoBanus ¢ KinMeHTOM HOBTOPHO ONPENEIIEHHOTO WHBECTUIMOHHOTO MpoQuis
YOPaBISIOMUI TOJDKEH OCYIIECTBISTh JOBEPUTENLHOE YIIpaBlIeHWE IEHHBIMU Oymaramu u
JICHEeKHBIMU CPEACTBAMHU KJIMEHTAa B COOTBETCTBUU C TMOCIEAHUM COIVIACOBAaHHBIM C HUM
WHBECTUIIMOHHBIM TpO(dUIeM, €CIM WHOE HE MPEeIyCMOTPEHO JIOTOBOPOM JIOBEPUTEITHHOTO
yIIpaBJICHUS, YKa3aHHBIM B cTaThe S5 denepanbHoro 3akoHa "O pbIHKE IIEHHBIX Oymar".

3. ONPEAEJEHHUE THBECTUIIMOHHOI'O 'OPU30HTA

3.1. HBeCTUIIMOHHBIA TOPU3OHT ompeaessieTca JloBepUTEIbHBIM YIPABISIONIUM, UCXOAS W3
nepuosa BpEeMEHH, 3a KOTOpblii KimeHT jkemaer HOCTHYb OXHIAEMYIO JOXOIHOCTb MpHU
JOTYCTUMOM pucKe. VHBECTUIIMOHHBI TOPU3OHT OTpaxkaeTcs B MHBecTUIIMOHHOM mpoduiie
Knuenta (yacts 2 Ilpunoxenus la — 10 x HacTosmemy lopsaaxy).

3.2. lHBECTUIIMOHHBINA TOPU3OHT HE MOXKET IIPEBBIIIATH CPOK, HA KOTOPHIN 3aKIIFOYAETCS JJOTOBOP

JIOBEPUTENIBHOIO yrpaBieHusi. Eciu MHBECTULIMOHHBIN TOPU30HT MEHbBIIE CPOKa, HA KOTOPBI
3aKIJII0YaeTcsl JOTOBOP JOBEPHUTENBLHOrO yrpaBieHus, MTHBeCTUIIMOHHBIN npoduis Yupeautens
yIpaBJICHUsT ONpenensieTcs 3a Kakabld VHBECTULMOHHBIM TOPU30HT, BXOASIIMI B yKa3aHHBIM
CPOK.

3.3. Ecnu no ucreyeHur VHBECTULIMOHHOTO TOPU30HTA JOTOBOP JOBEPUTEIHLHOIO YIPABICHUS
NPOJIOJDKACT JICHCTBOBATh, TO MPH HATHYUH YOBITKOB YIIPABISAIOMINN NMEET MPABO MEPECMOTPETh
MHBeCcTULIMOHHBIN PO Wb YUpeauTens ynpasieHus 111 HOBOro VIHBECTUIIMOHHOTO TOPU30HTA
TakuM 00pa3oM, YTOOBI pPEaTU30BAaHHBIA M TOTEHLIMAJbHBI PUCKM B COBOKYIHOCTH HE
IIPEBBIIIAIN JOIYCTUMOIO PUCKA YUPEIUTENS YIIPABICHUS.

4. ONPEAEJEHUE 3HAYEHUA JOITYCTUMOI'O PUCKA

4.1. donyctumblii puck Knuenra — ¢u3nueckoro nuua, sSBISOLIErocs KBaJU(UIMPOBAHHBIM
WHBECTOPOM WM IOPUAMYECKOTO JIMIA, SBJISIONIEIOCs KOMMEpPYECKOM —OpraHu3aluei,
onpezensercs YIpapisiolUM B aOCOMIOTHOM WM OTHOCHTEIBHOM YHCJIOBOM BBIPDQ)KEHHUU Ha
OCHOBE CBEJICHUH, MOJydyeHHBIX OT KimeHta B AHKeTe s ompezesieHus MHBECTHMIIMOHHOTO
npodpwis Yupenutens ynpasieHus (dactb 1 Ilpunoxenuss la x Hacrosmemy Ilopsaky) o6
0’KHMJIa€MOM JOXOIHOCTH U PUCKE, KOTOPBIA dTOT KIMEHT COINIACEH HECTH Ha MHBECTUIIMOHHOM
TOPU30HTE. YCTAHOBIIEHHBIM B KOJMYECTBEHHOM BBIpaKEHUU J{OMYCTUMBIM PUCK (UKCUpPYETCS
VYopasnsomuM B MusectunimonHoM npoduiie Kinuenta (vacts 2 [lpunoxenus la k HacTodmiemy

[Hopsiaky).

4.2. Nonyctumblii puck KnreHnra — (pu3ndeckoro Jinia, He SBISIOMErocs KBaIu(pUuIupoBaHHbIM
UHBECTOPOM, ONpeeisieTcss YIpPaBisAioMUM B a0CONIOTHOM WM OTHOCHUTEIBHOM YHCIOBOM
BBIPKEHUH KaK PUCK, KOTOPBIH 3TOT KIMEHT CIIOCOOEH HECTH HA OCHOBE:

- CBEJICHHI, yKa3aHHBIX B pazzaeine 6 Ilopsaka (o Bo3pacTe PU3NYECKOTO JUIA; O TPUMEPHBIX
CpPEeTHEMECSYHBIX JIOXOJaX M CPEAHEMECSYHBIX pacxXoiax 3a mocleanue 12 wmecsies; o
cOepeKeHUSIX, MHBECTUIIMAX U JIEHEKHBIX 0053aTeNbCTBaX (pr3nyeckoro auia; o0 oopa3oBaHuU
du3nYecKoro JMIa, a Takke OO0 OmbITe W 3HAaHUAX (U3MYECKOTO JHUIla B 0O0macTu
WHBECTHUPOBAHHUS ).

- IOJTy4€HHO J{oBepUTEIbHBIM YIIPABISIIOIIMM CyMMbI 0aJUIOB JOIMYCTUMOIO PUCKA.
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4.3. lommyctumsblii puck KnueHra ¢pusndeckoro Jauia, He sBISIOUIETOCs KBATU(UIIMPOBAHHBIM
MHBECTOPOM, ONPEAEIAETCS YIPABIAIOLMM KaK HAUMEHbIAs U3 CIEAYIOIINX BEIUYNH:!

* «OtHOCHTEIbHAS BEJIMYUHA JIOITYCTHMOTO PUCKa», YKa3aHHas YUpeauTeIeM yIpaBICHUs
B AHKeTe 1151 onpeaencHus HBecTUIIMOHHOTO poduiist YapeauTens yipaBieHus (4acTb
1 Tlpunoxenus 16 k HacTosmemy [lopsaky);

*  «OTHOCHTENbHAs BEIMYMHA JIOITyCTUMOTO PUCKA Y UpETUTENs YIIPABICHHS, pacCUNTaHHAs
VIIpapisiomM Ha OCHOBE HUTOTOBOM CyMMBI 0OayUIOB JIOITyCTHMOTO PHCKa», C Y4ETOM
«AOCONIOTHON BENWYMHBI JOMYCTHMOTO PHCKa», YCTAaHOBJICHHOH YupeauTenem
ynpaBieHuss B AHKeTe 1 onpeneneHus WHBecTHIMOHHOTO mnpodwis Ydpenutens
yIpaBieHUs (B CIy4yae €€ yCTAaHOBJICHMUS).

4.4. Iloka3zarenn «OTHOCUTENbHAS BEJIMYMHA JIOIIyCTUMOTO PUCKa» U «AOCOIIOTHAsI BEIMUNHA
JIOITyCTUMOTO pUCKa» onpenesstorces KimMeHToM caMoCToATeNbHO B COOTBETCTBUH C 1. 4.5 1 4.6
Hacrosauiero ITopsaka u orpaxarorcs B AHKeTe Ui onpeneneHus MHBECTULIMOHHOTO Mpoguiis
VYupenurens ynpasineHus (dacte 1 Ilpunoxenust 10 k Hacrosmemy Ilopsanky). [lokazarens
«AOCONIOTHAS BEJMYMHA JOMyCTUMOTO PHCKa» YCTAHABIMBACTCS IO JKEJIAHUIO YUpenuTels
yOpaBiIeHUS B cilyyae, €ciau Iokazarenb «OTHOCUTENbHAs BEIMYMHA JIOIYCTUMOIO PHCKa»
YCTaHOBJIEH YupeauTeneM yrpasieHus B pazmepe 6oiee 100%.

4.5. «OTHOCHUTENbHAS BEIUMYMHA JOMYCTUMOIO PUCKA» — 3TO MPEACNIbHBIA JOIYCTUMBIN
pasMep yObITKa YdpeauTens yInpaBlIeHUS B MPOILEHTAaX K CTOMMOCTH UMYIIECTBA YUPEIUTEIS
YIIPaBIICHHUS, HAXOASAUIETOCS B JOBEPUTEILHOM YIIPABICHUH.

4.6. «AOcooTHasI BEJIMYMHA JIOIYCTUMOIO PUCKa» — 3TO MPEAETIbHBIA JOIyCTUMBIN pazMep
yOBITKa Yupeaurens ynpasieHus (B pyossx):
* Ui YdpeauTens yInpasieHUs — (U3HUECKOro JIMIa — 3To pa3Mep yObITKa (B pyOisix), mpu
KOTOPOM YupenuTelb YHpPaBIE€HUS B COCTOSHUU OCYIIECTBISATH >KU3HEAEATENBbHOCTD (B
T.4. CBOEBPEMEHHO U B MOJIHOM 00beMe HCIIONHATh BCE IPUHSATHIE 0053aTeNIbCTRA).

4.7. OTHOCUTeNbHAs BEJIMYMHA JOMYCTUMOIO pUCKa YUpeAUTeNs yHpaBIeHUs, paCCUMTaHHAs
VYipaBioomyM Ha OCHOBE UTOTOBOM CyMMBI 0aJIOB AOITYCTUMOI'O pUCKa:

B Amnkere ans onpenenenus MuBectunmonHoro npoduis Yupeaurtens ympasieHus (dactsb 1
[Tpunoxxenust 16 x Hacrosimemy Ilopsaky) Yupenurens ynpaBieHHs] OTpakaeT ONpeeleHHbIE
ceneHust o cebe. Ilo OTHenbHBIM CBEIEHUSM, YCTAHOBJIEHBI BapHAHTBl OTBETOB M
COOTBETCTBYIOIIME KaXJIOMy BapHaHTy OaJuibl JOMmycTUMOro pucka. Ilyrem croxenus 6asios
JOTYCTUMOTO PHUCKa MO KaXIOMYy IapaMeTpy, BHIOpaHHOMY YupeauTeseMm YIpaBlIeHUs INpU
3anoyiHeHuu AHKeTHl A onpezeneHuss MHBecTuimoHHoro npoduist YupeauTens yrnpaBieHuUs,
(wactp 1 Ilpunoxenus 16 x Hacrosmemy Ilopsaky), Ans KOTOpPOro yCTaHOBIJIEHBI
COOTBETCTBYIOLIME Oaybl, ompeaensercs «MToroBas cymma O0auioB JOMYCTUMOIO pHCKA
Yupenurens ynpaBICHUSD.

B 3aBucHMOCTH OT BEIMYMHBI UTOTOBOH CyMMbI OQJjIOB JOIYCTHMOTO PHUCKA YMPaBISIONIUI
ONpeesieT OTHOCUTEIBHYIO BEIMYMHY J10IyCTUMOro pucka Knuenra:

Wtorosas cymma OTtHocuTenbHAs BEIMYMHA OMYCTUMOTO pricka KinneHra, paccunrannas
OaioB VYpaBnsomuM Ha OCHOBE
JOIYCTHMOTO PUCKa UTOTOBOM CyMMBbI OaJIJIOB
0,1-0,5 He 6omee 10%
0,6-0,9 He 60mee 20%




1-1,2 He 6omnee 50%

1,3 u BhIIIE 50% wu Gonee, HO He O0JIee OTHOCHTEIBHOMN MIIM a0CONMIOTHON BEITHYHNHBI
JOITYCTHUMOTO PHUCKA, YCTaHOBJICHHON KireHToM

4.8. lonyctumelii puck Kimenra, omnpeneneHHslii B coorBerctBuu ¢ 1. 4.3 Ilopsnka,
orpaxkaercs B ero uBecTumonHoM npoduie (yacts 2 [punoxenus 16 k nacrosmiemy [lopsaky).

4.9. Ecim puck KimeHTta cran mnpeBbllIaTh JONYCTUMBIM PHUCK, ONPEAEIEHHBIH B €ro
W HBECTULIMOHHOM TpoQuie, U JOrOBOPOM JOBEPUTENIBHOIO YIPABICHUS HE HPELYCMOTPEHBI
OrPaHUYEHUS] B OTHOLICHUU JEHCTBUH JlOBEPUTEIILHOIO YNPABISAIOLIET0, KOTOPble HEOOXOIUMBI
JUIsL CHUKCHHS DPHUCKAa, TO JlOBEPUTEINBHBIM YNPABISIOMIMA B COOTBETCTBHMM C JIOTOBOPOM
JIOBEPHUTEIBHOTO YIPABJICHUS 0053aH MIPUBECTU yIpaBIEHUE [ICHHBIMUA OyMaraMu M JICHEKHBIMU
cpeactBamu 3Toro Kimenra B coorBeTcTBHE C ero IHBECTUIIMOHHBIM IPOQHIIEM, C TTIOCIETYOLTIM
UH(POPMUPOBAHUEM YUpPEIUTENs YIPABICHUS.

4.10. Ecnu puck Knmenra cran mpeBbliarh JTONYCTHUMBIA PUCK, ONPEICICHHBIA B €ro
HMuBecTUIMOHHOM Tpoduie U JOTOBOPOM JOBEPHUTEIBHOTO YIPABICHHUS MPETyCMOTPEHBI
OTpaHWYCHUSI B OTHOIICHHH JEHCTBUI YIPAaBISIONIETO, KOTOPbIE HEOOXOMMMEBI IS CHUKCHHUS
pucKa, YHOpaBIsAONMN YBEIOMIISIET 00 3TOM YUpemuTess YIpaBICHUS HE TMO3IAHEE JHS,
CJICIYIOIETO 3a JHEM BBISBJICHUSI TAKOTO MPEBBIIMICHUS B MOPSAKE, YCTAHOBIEHHOM JOTOBOPOM
JIOBEpUTENBHOrO ympapieHus. B 3ToMm ciydae, 1mo mnuckMeHHOMY TpeboBanuio Kimenra
JloBepuTENbHBIN YIpaBIAOIIUNA 00sf3aH TPUBECTH YNpaABICHHE LEHHBIMM OyMaraMu u
JIEHEKHBIMH CPEJICTBAMH 3TOTO Y UpEAUTEIs YIIPABICHUS B COOTBETCTBHE C €r0 IHBECTUITMOHHBIM
npoduieM, yauThIBasi TpeOOBaHUS JOTOBOPA JOBEPUTEILHOTO YIIPABICHUS.

5. ONPEJAEJEHUE O)KUAAEMOM JOXOJHOCTM.

5.1. OxunaeMasi TOXOAHOCTh ONPENENIETCS MCXOMAd U3 CUTYyalluu, KOTopasi CKJIaJbIBaeTCs Ha
(bMHAHCOBOM pBIHKE, C yUeTOM Moxkenanuit Kinenra. YpoBHU 0’kuaaeMoii T0XOIHOCTH YKa3aHbI B
Ankere ans onpeaeneHus MuBectunmonHoro npoduns Yupenutens ympasieHus (yactp 1
[Tpunoxenus la — 16 k Hactosimemy Iopsaky).

5.2. OxkunaeMast JOXOOHOCTh HE HakjaaplBaeT Ha JIOBEPUTEIBHOIO YIPABIISIOIIETO
00513aHHOCTH 110 €€ JIOCTH>KEHUIO U He sBIseTcs rapanTrent st Kimenra.

5.3. Yrpapnsmomui mpu 0CyImeCTBICHHH T0BEPUTEIHHOTO YIIpaBiIeHUs 00s3aH COBEPIITUTH BCE
3aBUCALLIME OT HETO JACUCTBUS JUJISl TOCTUKEHUS OXKUIAEMON TOXOTHOCTH MPHU MPUHSITHH PUCKA B
JIMana3oHe JOIMYyCTUMOIO PUCKa C YYETOM YCTAaHOBJIEHHOTO MIHBECTULIMOHHOTO TOPU30HTA.

5.4. Oxunaemasi JIOXOIHOCTb OTpa)kaeTcsl YINpaBisfloUMM B MHBECTUIIMOHHOM mpoduie
Knuenta (yacts 2 lpunoxenus 1la — 10 x Hactosmemy [lopsaxy).

6. IEPEYEHb CBEJEHUI, HEOBXOJIUMBIX 151 ONPEIEJTEHUS
NHBECTUIIMOHHOI'O NPOPUJIA KJIMEHTA

6.1. Jlna onpenenenuss MuBectuumonHoro npodwmis Kimenra — ¢usnueckoro nuuna, He
SIBJISTFOIIETOCS.  KBATHU(UIIMPOBAHHBIM HHBECTOPOM, YIPABISIIONIUN TOMyYaeT CIEAYIOIIHNE
ceaeHus (KimmeHT camocTOSTENbHO YyKas3bIBAaeT JaHHblE CcBeAeHUS B AHKeTe (4yacTh 1
[Tpunoxenus 16 k nacrosimemy Iopsinky B coorBercTBuu ¢ 11.2.3 Ilopsaaka):

¢ npeamnojgara€MbI€ HCJIb U CPOKU HHBECTHPOBAHU A,

*  BO3pacT PU3NYECKOTO JIUIIA;



* TPUMEpPHBIC CPEIHEMECSYHBIC JOXOAbl M TPUMEPHBIE CPEAHEMECSIYHBIE PACXOIbI
(dbu3uIecKoro JauIa 3a mocienauue 12 Mecsies;

® CBCIACHHA O c6epe>KeHH;1x, MHBCCTUIHUAX U JCHCKHBIX 00s13aTeILCTBAX (I)I/IBI/I‘-IGCKOI‘O JMI1a,

* cBeacHUs 00 00pa3oBaHMM (PU3UYECKOTO JIMIIA, @ TAKXKE 00 OIBITE M 3HAHUSAX B 00JIACTH
WHBECTUPOBAHUS ;

*  OKHJaeMas JOXOIHOCTE;

* [IepUOJ] BPEMEHM, 32 KOTOPBIH ONpEAENseTCs OXHAaeMas NOXOAHOCTb U JIOIyCTHUMBIN
PUCK;

*  WHBIC CBeJeHUs (MPpU HEOOXOIUMOCTH), CIIOCOOCTBYIONIHME 0OJIEE TOUHOMY OTPEICICHUIO
WuBectunmonnoro npoduist Kinvenra.

6.2. Jlna onpeaenenuss HMuBectummonHoro mnpodmis Kiomenta —  sBisromierocs
KBaJIM(DUIIMPOBAHHBIM HHBECTOPOM WIJIM FOPHIMYCCKUM JIHIIOM - KOMMEPUYECKOH OpraHH3aIfei,
Vhpanstomuid noiydaer cieayromue cBeneHus (KiameHT camocTosTenbHO yKa3bIBaeT JaHHBIC
ceenenust B Aukere (dacth 1 Ilpunoxkenus la k nactosmemy Ilopsaky B coorBercTBuM ¢ 11.2.3
[Topsinka):

* [peArnoyaraeMble 1eJib U CPOKU MHBECTUPOBAHUS,

*  O)XHJlaeMmas J10XOJHOCTb;

* [epuoJ BPEMEHH, 3a KOTOpBIH ONpenaessieTcs OoXuiaeMas JOXOJHOCTb M JIONyCTHUMBIN
PHCK;

* IUIaHHWpyeMas TMEePUOJUYHOCTh BO3BpaTa aKTUBOB M3 JIOBEPUTEIHHOTO YIPABIEHUS B
Te4YeHUE KaJeHIapHOIo To/a;

* TIpenenbHbI pa3mep yObITKa, Ha KOTOpbI KiMeHT cornaceH (CUMTaer JOMyCTUMBIM) 11O
Ka)X10My ZIOTOBODY.

* UHbIE CBeJieHHs (TIpU HEOOXOIMMOCTH), CIIOCOOCTBYIOIIHNE O0JIee TOUHOMY OIpPEIETCHUIO
NuBectunmonnoro npoduis Knuenra.

7. MOPAJJOK UBMEHEHUSI UTHBECTUIIMOHHOI'O TPO®NJIA
7.1. OcHoBanusiMH nepecMotpa MHBecTuMoHHoro npoduis KnuHra sBiastorcs:

1) u3MeHeHUe CBeIeHUl 00 YupeauTene ynpaBieHus, IpeayCMOTPEHHBIX MyHKTamu 6.1 - 6.3
Hactosiero [lopsika;

2) u3MeHeHue SKoHOMHUUYecKol cutyanuu B Poccuiickoit denepaiinu, B TOM 4Kclie U3MEHEHUE
KII0ueBOM cTaBKH banka Poccnu;

3) BHeceHHWE H3MEHEHUH B 3aKkoHOAaTesnbcTBO Poccuiickoit ®Denepanuu, B TOM 4YHUCIE
HOpMaTUBHbIE akThl banka Poccuu;

4) BHeceHue M3MEHEHUN B ba3oBbIN CTaHIApT COBEpPILEHUs YNPaBISIIOMIMM Olepalnuii Ha
(¢buHaHCOBOM pbIHKE, yTBepkAeHHbIN bankom Poccuu;

5) BHeceHHE W3MEHEHMH BO BHYTPEHHHUH CTaHIApT (CTaHAApThl) CaMOpETyIUpyeMou
OpraHM3aIiH, YWIEHOM KOTOpOH siBisieTcs [loBepuTeNnbHbIN YIpaBisomuil (Ipy HAIWYIH);

6) TpeboBanne KineHTa Ha OCHOBE MPEIOCTABICHHBIX KIMEHTOM CBEACHUI 00 M3MEHEHUU
€r0 WHBECTHUIIMOHHBIX IIETICH;



7) npu noxydeHuu ot KimeHta u (M) TPETHUX JIMII CBEJACHUN 00 YMEHBIICHHM YPOBHS
JIOIyCTUMOTO pucka 3Toro Kinenra.

7.2. B cniyuae nepecmoTpa MuBecTUIIMOHHOTO Ipoduiist YupeauTens yupaBaeHHs [0 yKa3aHHbIM
B 11.7.1 Tlopsinka ocHOBaHUSIM, YNPaBISAIOMMUA U YUpeaUTENIb YIIPABICHH 00s13aHbI MOAUCATh
HoBbIN MHBecTHnonHbIii npoduns Knuenra. JloBepuTenbHbINA yIPaBISIOMUN TPEANPUHIMACT
HeoOXoquMBIE MeEphl K 3abjaroBpeMeHHOMY, He mo3gHee uYeM 3a 10 paboumx JHEH,
MHGOPMHUPOBAHUIO Y UpEUTEIIs YIPABICHHUS O MPEACTOAIINX U3MEHEHHX 110 YKa3aHHBIM B 11.7. 1
[Topsiaka ocHOBaHUSM.

7.3. B ciryyae nu3aMeHeHus ”HGOPMaIIUU, MPEICTABICHHON YupenuTeaeM yrpaBieHus B AHKETE
st onpenencHuss MapecturmonHoro npoduis (dacts 1 [punoxenus la — 1B k HacTosmemy
[Mopsiaky), Yupenutens ynpasienus 00s3an He nozaHee 5 (ILstu) pabounx nHei, cieayonmx 3a
THEM TaKHX M3MEHEHHH, MpouH(OPMHUPOBATH 00 3TOM J[OBEpUTEIHHOTO YIPABIAIONMIETO TyTEM
MPEeIOCTaBICHUs TMOCHeqHeMY AHKEThl sl ompeaeneHuss VHBECTULIMOHHOTO Tpoduis ¢
W3MEHEHHbIMU JaHHbIMU. Eciaum B pe3yinbTare U3MEHEHHMs [aHHbBIX, YKa3aHHbIX B AHKeTe,
MPEACTABIISIETCS. HEBO3MOXKHBIM  JaJbHEHIIEE YIPABICHHE HMMYIIECTBOM  YUpEIUTENs
YOpPaBJIEHUS B COOTBETCTBUM C COIVIACOBAHHBIM CTOPOHAaMHU VHBECTHIIMOHHBIM Mpoduiem,
WuBecTnoHHbBIN npoduinbs YupeauTens yHpaBleHUs JOJDKEH OBITh IepecMOTpeH. B Takom
Clly4ae CTOPOHBI COCTABJISIOT U MOJIMUCHIBAIOT HOBBINM MHBECTUIIMOHHBIN PO YUupeauTens
yYIPaBIICHHUS.

7.4. llo cormacoBanuio ¢ JlOBEpUTEIBHBIM YIIPABIAIOIUM YUPEOUTENIb YIPABICHUS MOMKET
BHECTU WM3MEHEHHUs B JaHHble 00 O0KMJaeMOW JOXOAHOCTU U MEPUOJE BPEMEHH, 3a KOTOPBIH
OTIpEeEISAIOTCA OXKUAaeMas JOXOIHOCTb U JOMYCTUMBIH pUCK (IIPU HEU3MEHHOCTHU OCTAJIbHBIX
JAHHBIX YKa3aHHBIX B AHKeTe A omnpeneneHuss VMHBECTUIMOHHOrO mpoduis YdpeauTens
ynpasinenus (4acte 1 Ilpunoxenuss la — 1B k Hacrosmemy Ilopsinky). B Takom ciydae
YupenureneMm yrpaBiIeHUs COCTABIIAECTCS U MPEAOCTaBIsAETCA JJOBEpUTEIBLHOMY YIIPABISAIOIIEMY
HoBast AHKeTa AJs onpeaeneHus MusectunronHoro npoguis (yacts 1 Ipunoxenus la — 1B
HacTosimeMy [lopsiiky), Ha OCHOBE KOTOPOW CTOpOHAMH COCTABIISIETCS M MOJIMMCHIBAETCS HOBBIM
MHBeCcTULIMOHHBIN TPodMIIb YUpeauTess yIpaBiIeHus.

7.5. C pgarel moamucaHus CcTopoHamMu HoBoro HMuBectunmonHoro mnpoduns Kimenra,
NOANUCaHHBIN paHee IHBECTULIMOHHBIN TPOQWIIb HE TPUMEHSETCS.

7.6. Ilognmucanuem HoBOro MHuBectunmonnoro npoguist KnueHt BeIpakaer cornacue ¢ TakuM
HHBeCTUIIMOHHBIM NPOGHUIIEM.

8. OHPEAEJJEHUA PAKTUYECKOI'O PUCKA KJIMEHTA

8.1. ®dakrtuueckuii puck KimeHTa pacCUMTHIBACTCS MO KAXIOMY OTICIBHOMY JOTOBOPY
JloBEepUTENBHOTO YIPABICHUS KIHCHTA.
8.2. ®aktuyeckuii puck Kimenra (®P) onpenensiercs no cinenyroieit Gopmyie:

®P = Max (0, Mu — Ma + Munu) / Mu + Yi=1,n Mai *Pi ,
rie:
MH — OI[eHOYHAs CTOMMOCTh HHBECTHUIIMOHHOTO mopTdens Kinenra, onpeaeaeHHas Ha Ha4ao
COOTBETCTBYIOIIEr0 IHBECTHIIMOHHOTO TOPH30HTA;
Mp - olleHOYHAsE CTOMMOCTh MHBECTUIIMOHHOTO mopTdens KieHTta, onpesencHHas Ha J1aTy
OILIEHKH;



Mmu — orieHOYHAast CTOUMOCTh Ha JIaTy OLEHKH JIOTIOJIHUTEIBHO MEePeIaHHOTO (OTpHLIaTeIbHAS
BEJIMYMHA JIJIsl U3bsATOr0) KilmeHToM nmyIecTBa ¢ Hadyaina COOTBETCTBYIONIET0 MIHBECTUIIMOHHOTO
TOPU30HTA:

N — KOJMYECTBO BHUJOB AaKTHBOB B MHBECTMLMOHHOro noprdene Kmmenra mist pacuera
(aKkTHUECKOr0 KPEAUTHOTO PUCK;

Mpai — oLeHOYHAs CTOMMOCTB 1-TO aKTMBa B MHBECTHLMOHHOro mnoprgene Kimenra Ha nary
OLICHKH;

Pi — koaddunment prucka IMUTEHTa i-TO aKTUBA B MHBECTUIMOHHOTO Toptdene Kimenra,
BEJIMYMHA KOTOPOTO onpeeseTcs: B coorBercTBuu ¢ Tadaumeii Ne 8.2.

Taoauma Ne 8.2
KpenuTHbli peHTHHT SMUTEHTA aKTHUBA 110 KoadurmeHt prcka SMUTEHTA 1-TO aKTHBA
IpuiokeHuo 2, (Pi)
0
0
B 0,1%
0
C 5%
0
D 100%

8.3. dakrTuueckuii PHUCK paCCUNUTBIBACTCA UCXOAA U3 OLICHKHU aKTHBOB B pOCCHﬁCKHX pY6J'I$IX.

8.4. Ynpapusrommii €XeTHEBHO OCYIIECTBIISIET OIEHKY COOTBETCTBHS (DaKTH4ecKoro pucka
Knuenta /lomyctumMoMy pucky, KOTOpbIid 6611 onpeienieH IHBeCTUIIMOHHBIM NpoduiieM. [laHHas
OLIEHKA HE OCYIIECTBIISIETCS B OTHOLIEHUN KIIMEHTOB, OT KOTOPBIX MOCTYIMIJIA COOTBETCTBYIOLIHE
IIOPYYEHUS O BBIBOJE BCEX aKTHBOB 110 /[0oroBOpy 1OBEPUTENBHOIO YIIPABICHUS.

8.5. Ouenka coorBeTcTBUsI PAKTUYECKOTO PUCKA YPOBHIO JOIMyCTUMOrO pHUCKa OCYIIECTBISETCS
YIpaBiasommM CIeAyOIMMU dTallaMu:

1) npousBoauTcs pacuer dakTuueckoro pucka mo noprdento Knuenra;

2) ypoBenb daktrueckoro pucka no noptrdento Kinenra coornocurcsi ¢ ypoBHeM JlomycTUMOro
pHCKa, ONPEENICHHOTO B COOTBETCTBYIOIEM MHBECTHIIMOHHOM ITpoduie.

8.6. B ciyuae, ecnu no pesynabraraM OLIEHKHM YIPaBISIOIIMM YCTaHOBJIEHO, 4T0 DakTHUYECKUi
puck Knuenra npesbicuin JlomycTuMblid pUCK, ONpeeeHHbIH B ero IHBeCTUIIMOHHOM Npoduie,
VYnpassromuii yBenomiser 06 3roMm KinenTa He mo3iHee AHsI, CIeIyIOIEro 3a THEM BhISIBICHHS
TaKOTO MPEBBIIEHUS, U IPEATPUHUMAET AEUCTBUS, AJI CHIDKEHUS YPOBHS (PAKTHUECKOTO PUCKA,
[IPEAYCMOTPEHHBIE JOTOBOPOM JOBEPUTEIIBHOIO YIIPABICHUS, WU I[PUHUMAET DPELICHHUE HE
NpEANpPUHUMAaTh HUKAKUX JACHUCTBHM, €CIM MO MHEHUIO YIPaBISIOIIEr0, KOPPEKTHPOBKA
nopTdens KIUeHTa NPUBEIET K 6osee HeOIaronpusTHBHIM MOCIEICTBUSM.

8.7 ®akTel npeBblieHUs JlOMyCTUMOTO pUCKa, OmpeAeaeHHoro B MHBECTULIMOHHOM npoduiie
Krnuenra, n npuanMaemble YIpaBsiomUM IeHCTBUS MOAIEXKAT TOKYMEHTAIBHOM (pUKcaluu.

9. KOHTPOJIb 1 OTBETCTBEHHOCTb

9.1. Koutponp 3a wucnoinHeHueMm Hacrosero Ilopsaka BosznaraeTcs Ha KOHTpojepa

VYhpasistoiero.
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9.2. TpebOoBanus Hacrosimero Ilopsiaka noBoAATCS 1O CBEIEHUS BCEX COTPYIHUKOB,
OCYILECTBIIAIONMX JESITEIbHOCTh 10 YNPaBIECHUIO IIEHHBIMU OymaramMu, B TOM 4YHCJE MyTEM
MIPOBEICHUS 00yUEHHSI U TIOAJIEKAT 0053aTeIbHOMY HUCTIOIHEHUIO.

9.3. CoTpyaHUKH, OCYIIECTBISIONUIUE ACSITEILHOCTh MO YIPaBICHUIO IEHHBIMU OymMaramu,
HECyT MEPCOHAIbHYIO OTBETCTBEHHOCTh B paMKax TPYIOBOrO 3akoHOAaTenbcTBa PdD 3a

HapyueHue Hacrosmero [lopsaka.

10. BAKVIIOYUTEJIBHBIE ITOJIOXKXEHMUSI.

10.1. JloBepuTenpHbIA yNpaBISIOMMA packpbiBaeT HacToAmui [lopsanok, a Takke U3BMEHEHUsS U
JIOTIOJTHEHUS K HEMY Ha CBOEM O(HIIMATLHOM caifTe B MH(POPMALMOHHO-TEIEKOMMYHUKAITMOHHON
cetu "MHTEpHET" ¢ yKa3aHUEM JaThl €r0 pa3MEILEHUS Ha CAlTe U 1aThl BCTYIIJICHUS B CUITY.

10.2. HOpHI[OK, a TAKXKXC M3MCHCHHA U NOIIOJHCHUS K HEMY JOJIKHBI OBITE PACKpPLITBI Ha cauTe
I[OBepI/ITCJ'ILHOI‘O YHOPaBJAKOMICTO HE ITO3JHEC 10 pa60‘II/IX JHEH 10 AHS UX BCTYILJICHHS B CUILY.
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IIpuiaoxenune Ne 1a
HNuBecTunmonHbIH npopuias Kiimenra
Yactb 1. Ankera niis onpenesjienuss UuBectunuonnoro npoduias Kiuenra - pusudeckoro

JIMIA, ABJIAIOIIErocsi KBAJIN(UUUPOBAHHBIM MHBECTOPOM, HJIH OPHINYECKOTO JIMA,
SIBJISIOLLIET0CH KOMMepUYecKoi opranu3anuei (3anoansercs Kiauenrom)

[Tonaoe HanmeHnoBauue kimenTa/PHUO

OI'PH (perucrpanmoHHbIi HOMEpP B CTpaHE
pEerucTpanuu — sk HEPEe3UACHTOB)

NHH

[TaciopTHbIE JaHHBIE: Cepusi:

Howmep:

Jlara BbI1AYM:

Kem Briman:

Koa noxgpaznenenus:

Jara 3akmrouenust gorosopa Y

Jlara oxkoH4yanus necTBus poropopa Y

Ilepuon BpeMeHH, 3a KOTOPBIN o 1 rog

ONPEACIISIIOTCS OKU1aemMasi JOXOJAHOCTb U O 2 roxa

JIOIIYCTUMBINA PUCK O 3 roma
o Uuoe

IIpennonaraemsle UENb U CPOKH

WHBECTUPOBAHMUS

IInanupyemas nepuoINnyHOCTh BO3BpaTa 0O HE MEHEE OJJHOI0 pas3a B I'oJl
aKTHUBOB M3 JOBECPUTEIBLHOIO YIIPABJICHHUSA B | O MEHEE OJHOTO pa3a B roj
TCHCHHEC KAJICHIApHOI'O rojia O MEHEE OQHOI'0 pa3a B TpH roja
Osxujiaemasi J0XOAHOCTD (B MPOLIEHTaX Oxunaemas | JlomycTumelil puck
TrOJOBBIX IS KaKI0ro MHTEpBajia JIOXOTHOCTH

WHBECTULIMOHHOI'O TOPU30HTA) U 10 10% o 1o 10%

JIOITyCTUMBIN PUCK (TIpEIeNbHBIN pa3mep
yOBITKa, KOTOPBIH YupenuTenb ynpaBieHus
COIIaceH HECTH (I10 KaKJJOMY JI0TOBOPY),

(cymma ykasbiBaetcst udpamu B
PpyOJIsTX UK pyOIIEBOM SKBUBAJICHTE)

10-15% o xo 20 %

- B % 0T 00beMa aKTHBOB, ITAHUPYEMBIX
JUISI TIepesiadyd B JJOBEPUTENbHOE
yHOpaBieHUe / HaXOIALUUXCS B

(cymma ykazpiBaeTcs nuppamMmu B

AOBCPUTEILHOM YIIDABIICHUH, - B PyOJIsTX UK pyOIIEBOM SKBUBAJICHTE)
a0COJTFOTHOM BBIPKEHUN 15-20% 0 10 50%

(ycranaBnuBaeTcst YUupeauTelieM

YHpaBJICHUA ITPU HGO6XOI[I/IMOCTI/I) (cymma yka3piBaeTcst TUppaMu B

pyOIsix mim py0OieBoM SKBUBAJICHTE)

11



ooiree 20% | o mo 100%

(cymma ykasbIBaeTcs IuQppamMu B
PyOIsIX MK pyOJICBOM 3KBHBAJICHTE)

Wusle cBenenus (mpu HEOOXOAMMOCTH),
crocoOcTByIOLIHE O0Iee TOUHOMY
ornpeneneHuto MHBeCTUIIMOHHOTO Tpodust

[TonTBepknato, uto npouHbopMUpoOBaH JlOBEepUTEIbHBIM  YIPABIAIOIIUM O  PHUCKax

NpEeOCTaBICHUsT HEJOCTOBEpHONH WH(pOpMAnuU IS OmpeneieHuss Moero VIHBECTUIIMOHHOTO
npoduIs.

JlaTa cocTaBJjieHus:

Yupeaurteab ynpasJieHUs:

(Oondrcrocms) (noonucvw) (PHO)
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Yacrs 2 UHBecTHIMOHHBIH po¢puiab Kinnenra (3anosHsiercs ynoJHOMOYEeHHBIM
corpynnnkom AQ «UK «PUAHUTY)

IToxazarean 3HayeHue
ITosiHOE HauMeHOBaHUE YupeauTens
yIpaBJIEHUs, HOMEP U J1aTa JOroBopa ¢
VYupenureneM ynpaBIICHUs

MHBeCcTULIMOHHBIN TOPU30HT (JaThl Ha4Yasa
Y KOHIIa Ka)XJ1I0r0 HHTEpBaJIa)
Honyctumslii puck Kinnenra He bonee % om cmoumocmu umyuiecmea Ha
HAYaN0 UHEECIMUUUOHHO20 20PU30OHMA,

O)KI/I[[aeMail AO0XOOHOCTb MHBECCTHUPOBAHUAA,
B IPOLICHTHOM COOTHOLICHHUH B TOAOBOM
HCUYHUCIICHUHN (,I[J'IH KaXJ10Ir0 MHTCpBaJia -
HMHBCCTHULIMOHHOI'O rOpI/I3OHTa)

Y10,1HOMOYEHHBbIH COTPYIHUK
AO «UK «PHUAHUT»
« » T.

(Oondcnocms) (noonucw) (®HO)

C nannbpiMu VTHBECTUIIMOHHOTO MPOQUIIS COTIIACEH,
IlonTBepxkaaro, 4TO yBEJOMIIEH O TOM, 4TO JlOBEpUTEIBHBIM YIPABIAIONIMN HE TapaHTUPYET
JOCTHXKEHUS O)KUJJAEMOM TOXOTHOCTH, ONPE/IEICHHON B MHBECTULIMOHHOM IPOQHIIe KIUEHTA.

Yupeaurtenb ynpasJieHUs:

(Oondicrocms) (noonucwv) (DUO)
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IIpuaoxenue Ne 16

HNuBecTunmonHbIH npopuias Kiimenra

Yactb 1. Ankera 1uis onpenesieHuss UuBectunuonnoro npodpuis Kiuenra — puznveckoro
JINLA, He ABJISAI0IErocs KBaauGuIupoBaHHbIM HHBECTOPOM WJIM HHAUBHYAJIbHOIO
npeanpuHuMaress (3anoansiercs Kimnenrom)

®.1.0.

OI'PHUIT /MHH

HaCHOpTHBIe JaHHBIC:

Cepusi:

Howmep:

Jara BbI1a4M:

KeM Briman:

Kox nongpaznenenus:

Tum knuenrta

oUIl
Odu3nyeckoe Mo

Jara 3akmouenus norosopa Y

Z[aTa OKOHYAHMS NCUCTBUS A0roBopa

ay

Hpez[nonaraeMLIe LCJIb U CPOKHU
HHBCCTUPOBAHUA

Bospact B monHbIX rogax
(6 ckobxax yxazauwl 6aibl)

o o 20 net (0)

o ot 20 mo 30 net (0,1)
o ot 30 g0 60 ner (0,2)
0 60 net u 6onee (0,3)

[TpumepHbIE CpeTHEMECIYHBIE
JIOXOABI U CPETHEMECSYHBIE PACXOIBI
3a nocieanue 12 Mecsies

(6 ckobxax yxkazauvl 6anisl)

[IpumepHBbIe cpeHeEMECIYHBIE JOXOIbI pyo.
[IpumepHBIe cpeTHEMECIUHBIE PACXObI pyo.

O CPEJHEMECSYHBIE 10XObI CYLIECTBEHHO MTPEBBIIAIOT
cpennemecsiunble pacxozsl (0,3)

O CPpEAHEMECAYHBIC N0XO0Abl HE3HAUYUTCIIHHO

MPEBBIILIAIOT CpeHeMeCsTuHbIe pacxoabl Oombie Hyns (0,1)
O CpEAHEMECAYHBIC TOXOAbI 3a BBIYCTOM CPEIHEMECCAIHBIX
pacxonoB Menbie vy (0)

CBezneHus 0 cOepeKeHUX
(bu3nUecKoro auIa
(6 ckobKax yrkasauvi banisl)

O coepexenust oTcyTcTBYHOT (0)

0 cymMma coepesxenuii 10 300 teic pyo6. (0,1) O cymma
coepexennii ot 300 1o 600 ThIC pyo. (0,2)

O cymma coepexenuit or 600 o 1000 TwIC pyO. (0,3)
O cymma coepexenuit ceoimie 1000 Toic pyo. (0,4)
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Caenenusi 00 MHBECTHUITHIX
(6 ckobOKax yxazanvl OaIbL)

O MHBECTUIUU OTCYTCTBYIOT (0)

0 cymma uHBectunmii 10 300 toic pyo6. (0,1) 0 O cymma
nnapectuiuii ot 300 10 600 ThIC PYO. (0,2)

0 cymma uHBectunmii ot 600 1o 1000 ThIC pyo. (0,3)
0 cymma uaBectuimii coiie 1000 teic pyo6. (0,4)

CBeneHust 0 ICHE)KHBIX
00s13aTeNIbCTBAX (33 UCKIIIOYCHUEM
CPEIHEMECSTYHBIX PACXOI0B)

(6 ckobrax yxazauvl 6anivl)

O JeHEeXKHbIe 00s13aTeNbcTBa OTCYTCTBYIOT (0,4)

0O neHexHbIe 00s3aTenbeTBa 10 300 ThIC PYO. (0,3)

0O neHexHbIie 00s13aTenbeTBa oT 300 10 600 THIC pPYO.

(0,2)

0O neHexHbie 00s3aTenbeTBa oT 600 10 1000 THIC PYO. (0,1)
0 cymma unBectunmii coie 1000 teic pyo6. (0)

CBenieHust 0 3HaHUSX
(oOpazoBanuun) B 001aCTH
WHBECTUPOBAHMS HAa (PUHAHCOBOM
PBIHKE

(6 ckobrax yxazauvl 6aivl)

O HE UMEIO 3HAHHUW U 00pa30BaHUsl, CBSI3aHHBIX C
SKOHOMHUKOH U ¢uHaHcamu (0)

0 UMEI0 TIPECTaBIeHnEe 00 YKOHOMHKE U (PMHAHCAX U
Cpe/Hee clieluaibHOe 00pa30BaHue

(0,1)

0 UMEIO0 BBICIIIEE SKOHOMUYIECKOe 00pa30oBaHKE

0,2)

O UMEI0 BBICIIIEE SKOHOMUYECKOe 00pa3oBaHUEe U 3HAHUS 00
MHBECTHPOBAHNUU Ha (PMHAHCOBOM

PBIHKE, ITOJTyYeHHbIE CaMO0Opa30BaHUEM, Ha Kypcax U T.JI.
(0,3)

O BbICILIEE SKOHOMUYECKOE 00pa30BaHUE U HAJIMYKE OJJHOTO
U3 CIEAYIOUIMX aTTeCTaToB: KBadu(uKanus B chepe
(UHAHCOBBIX PHIHKOB, TIOATBEPKACHHAS CBHJIETEITLCTBOM O
KBaJIM(HUKALUHY, BBIIAHHBIM B COOTBETCTBHHM C YacCThIO 4
crarbu 4 denepanpHoro 3akoHa ot 3 utong 2016 rona N
238-®3 "O He3zaBHCUMOI OlleHKe KBanuukauu',
KBaJTM(PUKAIMOHHOTO aTTECTaTa CHeNHaIncTa GHHAHCOBOTO
PBIHKA, KBATM(UKAIIMOHHOTO aTTecTaTa ayauTopa,
KBaJTM(UKAIIMOHHOTO aTTeCcTaTa CTPaxOBOTO aKTyapHs,
ceprudukara "Chartered Financial Analyst (CFA)",
ceprudukara "Certified International Investment Analyst
(CHA)", ceprudukara "Financial Risk Manager (FRM)
(0,4)
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CaeneHus 00 ombITe B 001aCTH
WHBECTHPOBAHHUS Ha (PUHAHCOBOM

pBIHKE
(6 ckobxax yxkasausl 6anisl)

O ombIT oTcyTCTBYET (0)

0 uMeeTcs onbIT He Oosee 2-x et (0,1)
0 umMeetcs onbIT oT 2 110 5 net (0,2)

0 umeeTcst onbIT Oonee 5-x et (0,4)

OnbIT HHBECTUPOBAHUS TIOTYYEHBI B paMKax: (Hanpumep,
OpoxepcKo2o 0bcyHcUusanUs, 008epUMeNbHO20 YNPasleHUs,
UHBECTMUYUOHHO20 KOHCYTbIMUPOBAHUSL).

OnbIT HBECTUPOBAHUS UMEETCSI B OTHOLICHUH CJIETYOIINX
BUJIOB (PMHAHCOBBIX HHCTPYMEHTOB: (yKazams Qunancosvie
uncmpymenmost). CpOKU UHBECTUPOBAHUS: (VKA3AMb CPOKU
ungecmuposanus). JlonoaHUTENbHAsS HHPOPMAIUS (npu
Hanuyuu).

[Tepuon BpeMeHH, 32 KOTOPBIA ol ron
OIIpCACIIAOTCS OXKHUJacMasd O 2 roga
JOXOAHOCTh U IOIyCTHUMBINA PUCK O 3 roxa
O Muoe
Oxumaemasi JOXOIHOCTH (B OxngaeMas JonycTumslii puck
IIpOoHCHTAaX I'OJ0BbIX AJIA KaKI0I'0 JTOXOIHOCTH
HHTCpBAjia HHBGCTHHHOHHPFO hice) 10% O 10 10%
TOPU30HTA) U IOMYCTUMBINA PUCK
(mpenenbHBIN pa3mep yObITKa, .
KOTOpBIi YUpEHTeNb yIpaBIeHHs (cymma ykasbiBaeTcs udypamMu B pyomsx win
PyOJIeBOM SKBHUBAJICHTE)
CrocoOeH HecTH (TI0 Kaxa0My . .
JIOTOBOPY), 10-15% 0 10 20 %
- B % OT 00beMa aKTHUBOB,
(cymma ykasbiBaeTcs HuppamMu B pyoIsix uin
IUTAHUPYEMBIX IS IIEpeIadu B
PpyOIeBOM SKBHBAJICHTE)
JIOBEPUTEIILHOE YIIPABJICHUE / 15207 0%
HAXOJIAIIMXCS B JIOBEPUTETHHOM Tevse 0 A0 S>T7e
yIIpaBJIeHUH; - B aOCOTIOTHOM
(cymma ykasbiBaeTcs HuppamMu B pyossix uin
BBIpKEHHUH (yCTaHABIUBACTCS py6IIeBOM SKBUBAIEHTE)
VYupenurenem ynpasieHUs IIpU 6omee 20% 0 o 100%
HEOOXOIMMOCTH)
(cymma ykasbiBaeTcs HuppamMu B pyoIsix uin
py0i1€BOM SKBHBAJICHTE)

Wuebie cBenenus (npu
HE00X0IMMOCTH), CIIOCOOCTBYIOIIHE
0oJjiee TOUHOMY OIPEIEIICHUIO
WHBeCTUIIMOHHOTO TPOUIIs
Yupenutens ynpaBieHUs

[ToarBeprkaato, yTo npouHpopMUpoBaH J{oBEpUTENHHBIM YIIPABISAIOMIUM O PUCKAX
Ipe0CTaBIEHUsS HEJOCTOBEPHOM MH(OpMaIMK 15 onpeseneHust Moero HBeCTUIIMOHHOTO

npodus.

JlaTa cocTaBJieHus:

Yupeaurtenb ynpasJleHHUs:
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Yacrs 2 UuBecTuiMOHHBINA poduib Kinenra (3anmosHsieTcst yNoJTHOMOYEHHbIM
corpynaukoM AO «UK «®PUAHUT

IToxka3arenn 3Hauyenue

®.1N.0O Yupenurens ynpaBlieHUsl, HOMEpP U Aara
JIOTOBOpa ¢ YupeauTeaeM yIpaBlieHus

MHBecTULIMOHHBIN TOPU30HT (JaThl Ha4Yala U KOHIA
Ka)KJI0OT0 MHTEpBaJia)

HToroBas cymma 0aisioB JOMyCTUMOTO PUCKa
Yupenurens ynpasiIeHUs], ONIUCAHNUE

JIOTTyCTUMOTO PUCKA (3aIlOJIHIETCSI B OTHOIIEHUH
Yupenutens ynpaBlieHuUs, HE SBIISIOMIETOCS
KBaJM(UIUPOBAHHBIM UHBECTOPOM)

Jonyctumslil pucK YupeauTels ynpaBicHUs, He 6onee % om cmoumocmu
OIHMCaHKE JOMYyCTUMOIO pUCKa (3arOTHSIETCS B umyuiecmeq Ha HA1A10 UHGECMUUUONHO20
OTHOILLECHUU YUpeauTens yIpaBieHusl, HE copuszonma

SABJIAOIICTOCA KBaJ'II/I(I)I/II_II/IpOBaHHBIM I/IHBCCTOPOM)

OxunaemMasi J0XOJHOCTb UHBECTUPOBAHMSI, B
IIPOLIEHTHOM COOTHOUIEHUH B FOI0BOM UCUHUCIIEHUU
(JUTs KaXJ10T0 MHTEpBaJIa - UHBECTHUIIMOHHOTO
TOPU30HTA)

Yo1HOMOYEHHBbIH COTPYIHUK AO
«UK «DUAHHUT»

« » TI.

(Oondicnocms) (noonucwv) (DUO)
C nannbpiMu VTHBECTUIIMOHHOTO MPOQUIIS COTIIACEH,
IlonTBepxkaaro, 4TO yBEJOMIIEH O TOM, 4TO JlOBEpUTEIBHBIM YIPABIAIONIUN HE TapaHTUPYET

JOCTHKEHHUS 0XKHIaeMOM JOXOOHOCTH, OHpCI[CJ'ICHHOﬁ B MHBCCTHUIITMOHHOM HpO(I)I/IJ'Ie KJIMCHTA.

Yupenurenb ynpabJjeHuUs:

(noonucy) (®HO)
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IIpunoxenue Ne 2

Knaccunpuxkanusi KpeAUTHBIX pEHTHHIOB.

erﬂi"“ HanuonajabHasi peiiTHHIOBast KaJjaa s P®
peiitune
AKPA Ixcnept PA HKP HPA
AAA AAA AAA AAA
A AA AA AA AA
A A A A
BBB BBB BBB BBB
B BB BB BB BB
B B B B
CCC CCC CCC CCC
C CC CC CC CC
C C C C
SD RD RD
D D SD
D D
D
IIpumeuanus:

1. Jlns onpeneneHust KpEIUTHOTO PEUTHHTA MCITIONB3YOTCS KPEAUTHBIE PEUTUHIHU 110
HannonaneHO#M pedTnHroBo mkaine st PO kpeauTHeIX peUTUHTOBBIX areHTcTB AKPA
(AO), AO "Okcmept PA", OO0 "HKP" u OOO "HPA".

2. Ecnm SMHTEHT akTHBa UMEET KPEIUTHBIE PEUTHUHTH OT HECKOJIBKO KPEIUTHBIX areHTCTB, TO
JUIS OTIpEJIEJIEHUS] KPEUTHOTO PEUTHHIa SMUTEHTA aKTHBAa MOKHO BBIOpATh J1I000i U3 HUX.

3. Ilpm u3MEeHEHUM KPEIUTHOrO PEHUTHHra AMHUTEHTAa aKTHBA OT KPEIUTHOIO areHTCTBA
COOTBETCTBYIOIIIEE U3MEHEHHE KPEAUTHOIO PEUTHMHIA SYMUTEHTA aKTHBA C LEJBI0 pacyeTa
(akTHUECKOTO PHCKA JIOMKHO OBITh MPOU3BEACHO He mo3aHee 30 qHei ¢ AaThl U3MEHEHUs
KPEIUTHOTO PEUTHUHTA KPEAUTHBIM ar€HTCTBOM.
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